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297M TO THE: 


Right Honorable 


| SrZohn Sommers, Kr. 
Lord. Kee per of the Great 


geal of. England, and 
one of His Majeſties 
\ moſt Honorable Privy 
_ Councik " 


| MY LORD, 


-] HE PapersThere preſeagyy Gur 
| . Lordſhip, are in $ | 
| the fame with one which 1 I 
| cies, the Lords Juſtices ; . and with 
| A: 2 another 


delivered to you, in Obedi- 
£nce tothe Commands | received by 
your Lordſhip, from theirs Excellen- 


The Dedication. L 
another;-which-I writ- 1m Anſwer to i 
forrie Queſtions your Lordſhip was || 7 
pleaſed to propole to me concerning # © 
our Coin. The Approbation your} © 
 Lordiblp was pleaſed'to give cher | 2 
then; has been an Encouragement to |} { 
me, to reviſe them now, and put }} * 
them' in an Order; fitter 'rocomply # * 
with their Dc fires, who will needs 7 1 
have me print ſomething at this time, | 
69 this. Subje : "And could any thing Z 
ofthis Nature be received with Indif- # | 
ferency, in this Age; the Allowance * 7 
they | have had from your Lordſhip , | 
whoſe great -and clear Judgment is, | © 
with general Confeat and Applauſe, þ F 
acknowledged to be ti juſt Meaſure 
of Right and Wrong amongſt us, || 
might make me hope that they might 
pa the World without any grear | p 
-- However , fince your Lordſhip | 


ſojrjie Difficulties, and” reQifie ſome |? 6 
wrong Notions ' that are taken up|# 
about Oy: 'T'have ventured them 
into'the World, defiring no Mercy to} 
Toon | S127 16: | any 

7 


IT | 
,, 


a 


| . The Dedication. 
f any erroneous Poſitions or wrong 
1 I Reaſonings, which-ſhall:be found ia 
* them. I {hall never knowingly be of 
1 | any,: but Truths and 'my Countrey's 
2 fide ;\ the former I ſhallalways gladly: 
111+ - tmbrace and own, whoever ſhews it 
1 4 me:: And inthele Papers, I amure, 
dc © Lhave::no other Aim, but to de what 
7 little I' can, for the Service of 'my. 
# Country, Your Lordſhip's ſo eyident- 
+ ly preferring that to all other Conſide- 
= rations;: does, inthe Eyes of all Men, 
> ſi: ſa-well upon you, that my Ambi- 
7 tion will not be blamed ; if I in his, 
iſ, | propoſe:to my {elf fo great an Exam- 
ple; and in my little ſphere am mo-. 
15 , | vedby the ſame Principle. -: 
hell LI havea long time foreſeen the/Miſ- 
21 © Ohief and Ruine coming upon'us by 
- £ elipp'd Money, 4f 'it were not-gimely' 
1p | fioppd: And had Concern enough 
ac © for- the Publick, to make me. print: 
ne ſome Thoughts: touchjog our- Coin 
& ſome:Years-fince. The Principles I 
im © there went on, T ſee no-reaſon-'to al- 
to ter. *. _ [They have, if 1 miſtake nor, 
ay | tieir Foundation in Nature, and'will 
7 | A 3 ſtand : 


The Dedication. 


ſtand: They have their Foundation j 
im Nature, and are clears and will be ! 
ſo, in na. the wt or _ m_ : 

ces throughout thisw as it 
py en bt y ivfletiohs. Buſineſs :of + 
Money, to all thoſe, who'will bur: 7 
be: ati the . caſe Frouble' of ſtripping: | 
this Subjef&t of hard , obſcure” and |: 
doubtful Words, wherewith Men are |: 
often miſlead and miſkad others. And. || 
now the Diſorder is come to 'Extremi- * 
ty, and can no longer be plaid with, I © 
wiſh-it may find a fuddain and-effeftu- |; 
al Cure ; not a Remedy/in' Sound and | 
Appearance, which may flatcer; us. | 


on to 'Ruine.in the Comiquation ofa; 


{ent Help. ' 


I wiſh too, that the Remedy may- | 
be as:eafie as poſlible'; and'that';the- ! 
Cure ofthis Evil be not ordered” fb as |: 
to lay a great Part of the Burden 'une- 7 


growing Miſchicf;: thay calls for pre- 
6d.) pr ft oben 7 et 


particular Hand in it. / Weltvinſter- |) | 


Hall is*fo- great 'a- Wittiefs'of your 7 
Lordſhipsunbiaſkeg Juſtice, and ftea- | 
dy Care to preferveto every one their: | 


On 


The Didicati 


) Right + that the- Wotld: wal inoe 


be © wonder you, ſhould not be for ſuelva 


ſe-' © 
v (- "2 


b; leflening out Coin, «4s wth, withour 


ny Reafon; depr ive great: "Kuribers 


'% L 5 f blamicteſt Men of 2 Fifth Part of. 
' 7 cheir Eſtates, beyond 'the pr of 


g's Chancery. 'T hope this Age will {6 


+ fogreat a Blenifh. I doubt mot bue 


; | there are thany, Who, for the Servies 


Id 7 of their Corntrey, and' for the Sup- 


of the Government, would glad- 
Pirt. with, not only ore Fifth, bue 


- © anvich larger Portion of their Eflates. 
7 bn rey it ſhall be taken fro then, 


to be beſtowed on Mew iti thichr; 
the common Opinion, no'better 
deſerefrng of thei? Countrey” thitr 


- | NES Pek as, 
&f w 


bod PG Gti bas Bw 
6d by them, be' 2 pub- 


- | lick Merits thac deferves 4 publick 


Y F and ſignal Reward, this Lof$, of one 
3 Fifthof their Debts and Income, will 


r | fit heavy 00) chem, who ſhall feel it 


withour the Alleviation of any Profit 
or Credit, that will "Wd accrue oy 
Fng 


Te Dedication, 7 
the Negzon, by ſuch a lGeging of our, | 


5a any one.azk, how. I, ry xetired | i ; 
private 'Man,. come. at this time. to. ] | 
eddie with Money and Trade. ;: For | 
they are inſepaxable ; F I r TePYs that. | 
your Lorſhip, and the other .great | 
Men that-put me upon "i bt are. an» | 
{werable for it : Whether 1 I fay. ; 
be to the.purpoſe or no, .rhat I my. | 
ſelf am, anſwerable for. This I can # _ 
anſwer to-all the Warld, that I have 
pot ſaid. any thjog here,.. without a # 
full Per waſionofits Truth,; nor with © # 
anyother Motive or, Fucp e than the 4 £ 
clearing of this artificially, perplexed, } * 
rather. .18-t. ſelf x 7s SL Sub She. Fi 
asfaras my poor. Talent reaches. bar fe 
which perbaps I ſhall, not be. ſo wel 
able to. anſwer, to'youx Lordſhip and þ 
my-{elf, is the Liberty T have taken, |: 
1; ſigh an Addreſs ax [this,. to. > profeſs 'Þ 
Mx. Lazy, WS”; 
Tour Lardſhips moſt humble 
/ "gud woje C Obedient Serant- 


JOHN LOCK. 


> C4 \ \ e a . . 
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| PFAIIY Hough "Mr. Lowndes and: I 
' differ inthe Way, yet 1 afſure 
BO m7 4; buy Bod 6 the ſame; 
+ ©. + and that we both propoſe to 
h © pur ſelves the Service of our Country. 
3e & He is « Man known ſo able in the Poſt 
J, ' #e i9 in ; to which the buſineſs of Money 
| peculiarly belongs * And has ſhewed him- 
tf © ſelf fo learned in the Records, and Ma- 
i | #ees of the Mint ;, and ſo exit in Col. 
d & culat;ons and Combinations of Numbers 
n, © relating to our Coin, either already in 
fs | %/e, or deſigned by bim, that T think I 
' 3 ſbould have troubled the Publick no more 
' For this Subjef, bad not he himſelf en- 
. Regaged meinit ; and brought it to that 
» paſs, that either I muſt be thought to re- 
$ Pownce my own Opinion, or muſt pablick: 
"7 oppoſe his. | : Whilf 


The Preface. : 
Whilſt his Treatiſe was yet a Manu- || , 
c ai e it wat laid before Thoſe | 
je robe to whom it was afterwards | , 
Submitted, he aid me the Favour to ſhew | 
it to me ; and LO me the ( _—_— : 
to ack y Opinignof it: - if 
had T9 ort* one on ond f 
get the multiplicity of his buſineſs, whilſt þ 
I ftaid in Towp 5 4nd, my Health, which | q 1 
foom US orced me ont of it, all 1s 7 
wot" an \acrdfiom. to. debate 2 one) goint ©, f 
0h +, Pry bring, Ht 10 an iſſues. Be- © þ 
'e 1 returned to Town, his pot Was 0 
in whe Prefs ; . and. finiſhed befor T F, 
ad */ 
T 
id 


the rtunity 8 Mr. Low es. 
7G 97's 4 here vn 4 ner Obliga-\ 7 
11044 On me, n0t enly in giving me one of | 
»hew ;. but telling. me , when 1 received? 03 
it from bis Hands, that 1 it was the .. firf® Po 
| be had parted with to any Body. It ben) # 


* + 
WentF It, OUCN {econ Fines, and" having ;» 
"more leiſure #0 conſ;aer it, 'F/ OHM there” [ 
"mere 4 great many Peale in it drawn” F 


F 1 ont, ” Ancient Reeoras , got copon/ 


herewith he had. ob ; i 
Theſe, which very ping en hi 
terrained Ye, though they prev, ory hs 


The Preface. 


#- || on mit'to be of his Opinion every. where, 
_ 1 yer Jon'd with the great Civilities te hid 
ds | ſhewrt me; teft me in a-atfpoſition [0 little 
: inlined M0 oppoſe” any thing in it, that [ 
4 rather have choſen to acknowledge 
7 myſelf in Print," tobe his Convert, if 
I, | his | his Arguments had tonvinced mts; than to- 
iſt | rrogbled the World ve the Reafons, why 
6cb | F& ſet from 
J - by this Diſpoſition my Pen reited; 
"| from medling any*farther with this Sub- 
Be- * jeed whilſt I was in Town, ſoon after 
was | own Health, "ail the Death of « Friend, 
had - | ford we tntothe Corey? ' Ana the bu. 
des 3 Poefeoccefion d thereby, and 1 my onn pri- 
IA | ple" A fairs, "too up all my time, at my 
of | #rft 00min rhither ; and had continued 
Ded?} 049 do fo; bad wt \ ſeveral" re repeated in- 
by: ' rAvifions and inflarces frow London, 
then} potwirhout ſore riproaches of my back 
ving on made me: ſee, that the World 
here") concern hiya, inM.Lowndes's 
aw". 472 omethin roms 
onh\ re on were occaſion, once ' / 
* tes, '\" Thongh poſſibly Lwat not wholy out of 
y em ke wy when Mr."Lowndes writ that 
. Invitation, Jet F ſhalt not make my ſelf 
; pr 


The Preface: \ 
the Compliment, ta think 1 alone em con-. 
cerw'd in it. The great importance of the | 
matter made bim deſire every one t0.con- $ 
eribate what he could. to the clearing of tt, 
4nd ſetting it in 4 true light. And | muſt F | 


1 
bk 
. 


+ 


do him this Right, to think, that. he pre- | 
fers the publick Good to, his. private Opi-./ 
2401 5, and therefore is willing bis \Propo- | 
ſeals 4ud Arguments ſhanld be. with free- 
dom examin'd to the battom, that if there |, _ 
be any. miſtake in' thi 1»... botly.omay be + 
to the prepudice of his..Country.' . Thus 1 | 
#nderitand_ his. Poſtſcript, | and thing. I - 
ſhall endeavour to comply with it... Tifhall | 
tothe be#t of my skill,. examine his' Argin> © 


% 
i i 


: 
l 
? 
£ 
j 
1 
Ls 


ments with all ReſpeZZ to him, and. Figes | 
lity co Truth, as far as Jean diſcovervin, | 
The frankneſs of his proceeding in parti-." 
cular mith me, aſſures.me he is ſo. greats, | 
Lover of Truth and Right, that he-will | 
wot think himſelf. injar'd when that is des,” 
fended ; and will be glad, when it is made © 
' plain, 'by whoſe Hand ſcever it be, ' 

This is what has made me publiſh theſe | 
Papers, . without 4ny - derogation to Mp. 
Lowndes, or /o much as a ſaſpition fot : 


"ed ws A mz GS YT 


6 ow a 


= -, 


The? Pitice: 


| be will cabs z amiſs. 1 judge of him by 

| my ſelf. For 1 ſhall chink my ſelf obliged 
; y 4 one, who ſhall ſhew me, or the Pak 
material miſtake in any thing 

ro Guts ' ſaid, whereon any part of the 


i Ce urns. 
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F Books 50 Primed for ,. and Sold by A. and 
| J. Churchill, «che Black-Swan 5 Parer- 
Noſter- Row. ef 


had A View of Univerſal Hiſtory, from the 
o Creation, to the-Year of Chriſt 16945. 
'| By Francis Tallents, ſometimes Fellow of 
A Magdalen-College,;\ (C ambriage. The whole 
+ graven ini16 Copper-Plates, each 15 inches 


W. deep, and 12 broad; bound-up into 
 & Books, the Sheets lined. A Work of great 


'_ Exadtneſs 3nd Curioſity. Price 16's, 


'"- Cambden's Britantiiaynewly Tranſlated in- 

f-.” to'Engliſh, with large Additions and In-- 

< provements. By Edmund Gibſon, of Queens 
; College i in Oxford, 


The General Hiſtory of the Air. By 


ade 3 Robert Boyle, Eſq, Quarto. 


Z A Compleat Journal of the Votes, 
=" Speeches, and Debates, both of the Houſe 
'# of Lords and Houſe of Commoris ,through- 
" out the whole Reign. of Queen Elizabeth. 
4 i ._ + Caleb 


| Bros Printed for A. &,J. Churchill. 
Collefted by Sit "Shmdndi Diwes, Baronet, 


and Publiſhed by 'Paul:Bowes,of the Middle. | 


Temple; Eſqz The 2d Edition.” Fol: 


© The Works of the famous Nicholas 34. 
chivacl, Citizen and Secretary of Fence, | 


Writen, Ori inally ig Iralian, | and" from © 
thence faithfully Tranſlated into Engliſh. ! +1 


Fol. 


large Additions. 
— Sls Thoughts 6f Education. Ota. 


The Fables of <£&fop 'and other" Mi- | | | 
thologiſts ; made” Engliſh by 'Sir Reger if \F 


DEſtrange, Kt. Fol. 


Two Treatifes of Ghveramant: The q 
firſt an Anſwer to Filmer”s Patriarche.. The ; 
latter an Efſay concerming the true Origi- Þ * 


Mr. Lock's Eſſay concerning - Humane by 
Underſtanding, The | Third Edition with 7 


TY 
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nal, Extent, and Endof Civil Government. : 


Oftavo. 


Notitia Monaſtica: Or, A ſhort Hiſtory # 
of the Religious Houſes in England aud ! 
Wales, &c. By Thomas Tanner. A. B, Ottavo. * 


The Reſurre&ion of the (ſame) Body, 
aſſerted from the Tradition of the Hea- 7 


thens, the Ancient?, ews, and the Primi-Y 


tive Church : Witl'an Anſwer to the Ob- 3 © 


jeftions brought againſt i it. By Humpbrey £ 


Hody, D. D. 


Biſhop Wilkins of Prayer and Preaching ' i 


Enlarged by the Biſhop of Norwich, and}; 


Dr, Witiams. 89. Conſider : 


Books Printed for A. & ]. Churchill. 
"Eo derations aboyt lowering the Inte- 


ct, 

>. "teſt and ralſing the'Yalue of Money. Oftav. 
Ws Short Obſervations on'a Printed Paper, 
FN Entituled, For encorraging the Coining Sil- 
-e. | ver Moore England, and after for keeping 
Y M b, go FE. 

ll "Sir W.Tewple's Hift, of the Netherlands.89. 


 —— Miſcellanea, Ottavo. 
— | De Gibſon's Anatomy of humane Bodies, 
ith ® with: a Flares : OFaro. 

2 atrich's New 'Verſion of all the 
| | Wor of David in' Metre, Twelves,” . 
Twe'Treatiſes of Natural Religion Of. 

"1 | -Gentleman's Religion, with the Grounds 
8” * and Reaſons of it, 

: The Noveka } Tales of the Renown- 
-/; ed John Boceatio,” The firſt Refiner of [tali- 
. © an Proſe; contaltlng an Hundred Curious 
Z Nowgls: By ſeven Honourable Ladies, 
x Ten De three Fable Gentlemen, Framed in 
Z Ten] z yr tt Edition mych Cor- 


7 org Art Ratiocingndi. Ontolo- 
"i Ply e, De Ente ju Oenere, Puenmazologia, 
22 ſeu Dofdivhibnc. ' Attfore Janne Clerico. 129. 
 Þ} - The Livesof the Popes, frqm the time 

, of our Saviour Jeſus Chriſt, to the Rei » 
7 of Siwrur IV. By" = aut Rycaut, Kit. 

G Secong Edirion corrected. 
= The Meditations of Marcus Apurelius An- 
43 "inns, the Rowan Emperour, » pojrrning 
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Himſelf. To which is added; The Lite | 
'of Antonin, ; with. ſome Remarks upon 
'the whole: By 
Never beſorah in Engliſh. Of#avo.. 

Sermons Preached by Dr. 


late Arch-Bp. of Gilg. "The -Soconl 3 


Edition. Oftavo. + PL-A>M 


The Roman Hiſtory, written in Latin by | 


Book Printedfor A. & ], Churchil) 


Monſirur and Mad. 'Dacier. | 


Titus Livius, with the Supplements of the | - 


Learned John Freinſhemius, and John —y_ ip 


tix : Fairhfully done into \Engliſh.. Fol. 


Amicius Manlius S jw Boetins,: ofthe | | 
loſophy, In Five Books. 


Conſolation of Phi 
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Made Engliſh by the Right orabic 7 


Richard Lord Viſcount Preſton. OZ quo. 


Sir Richard Baker's Chronicle c the K, 7: 


of England, continued. down;to this Time, 5 
The Reaſonableneſs of Chriftianiy, as. 


delivered in the Scriptures: Oftavo.,!1 * 


Prince Arthur; an. Heroick Poem : 1} 
Ten Books. By R. Blackmore, M. D. Fellow. > 


of rhe College of Phyſicians, London.  Fokh, 


The Chriſtians de eek againſt the fear. þ 


of Death, with oy Dire&tions ba. 
to prepare themſelves to Dye well, | Writ- 


ren originally in French,; by Charte Drilin-'% 


court, of Pars, and Trapſlated i into Engbhſh FS 
by AM. D. Aer, Þ B. D. Third Edition. - :| 
The R opal Grammer, | 9s 0 Ae 
and eaſie Met r tlie y attaining! 
the Latin Tongue. * 
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FURTHER 


(eo | onſiderations 


- Concerning 


| 2 ing the V, alue 


ONEY. 


_ 


, trer irs the Jnffrument and Weaſure 
of ce in all the Civilized 
and Trading parts of the World. 
It is the Fnffrument of Commerce by 
ts intrinfick: value. 
The intrinſick value of Silver conſider'd 


ſh. Þs Money, is that eſtimate: which common 


\Fconſent has\ placed on is, whereby-it is 
made Equivalent to all other things, and 
onſequently is the univerſal Barter or Ex- 


Change which Men ive and receive for 
other 


4 VTEA.o & 
CC OEOTrRy —s 


other things they would >iheetS, or t] 


Silver have double that intrinſick value, | 


with for a valuable conlider 
thus as the Wiſe Man tells us, ; Money « py 
ſwers all things, © | 
Silver is the Beaſure of Cotmerce by| 
its. priths We is- Lia Meaſure alſa-of | 


its If 6þ6 grit 


EY Mohr] tis piains 


” »@ 
i” —_ , 


and three grains tele; and fo on propor- | 
tiohably. This we have daily Experience of, 7 
in comnea bnying and ſelling-, For if:one # 
Ounitg.df Silver - y, £6; is of equal} 
value to one Buſhel of W Heat, tivo Ounces} 
of Silver will buy two Buſhels of the fave 
Wheat, 5. e. has en. the yalue, 

Hepce ir is evident yy 
tith 6f Silvef is alwa paar mem 
aft equal quaktity- 9 ok 

This common ſenſe , as well as the 
Market; teaches; ns,:; For Silver oY a 
of tlie ſime natare and: goodnels, thay 
all the ſame quantities, *tis impoſſible br j 
it ſhould in the ſame nary SHiave the} 
ſame value. For if a lets quantity: of any} 
Cominodity be allowed to be:xquall an va-# 
Ine to a greater. of the ſame ſorr. 


_ FI" TI co = eu = —_— > ha 


of Comfnodity,, it muſt be: for fone: p 0d | 
quality it has whichthe other wants. - 
Sitver to Silver Th difference. 


Herd 


| ama : 


5 


(s) 


'Hete" it will be asked, is not ſome Sil- 
ver finer than other ? 

anſwer, one maſiof mixed Metal not 
# diſcerned by the-Eye-to- be any thing bur 
by # Silver, and: therefore called Silver, may 
ef 7 hbave'a; leſs mixture: of -bafer. Metal in it 
ver -than'anothet, -and ſo in common ſpeech is 
ef ſaidrro' be. finer Silver. /.'So- Ducatoons ha- 
ne, 7 ving a :leſs!: mixture of Copper in them 
or-/ than or. Engliſh Coin has, are fſaid-to be 
of, 7 finer- Silver: But the:truth is, the Silver 
one Z that is/imeachis-equally! fine, as: will ap- 
pal BZ pear: when'the {Metal is/ ſeparate | 
ces from it» And'*cis of this pure or fine filyer | 
ume? I muſt be underſtood when I mentionſiiver; 

= not regarging the SI or Lead which 

lan- may chance' to, be mi. ith it; 'For-ex- 
: 0 awple:' Take an'Ounce'of fine ſilver;/:and 
/ 3 of an- Ounce of Copper, and meltthem 
| together, one may ſay of the whole maſs, 
ang that iris.not fine ſilver, but it is tpuqthere 
"y ts anOuncebf fineſilver in i it; andthongh 
putY this-miſs: weighing 13 Ounce be: nt :of 
they equal velueto'15 Ouncerof fine friger, yet 
723 the Ounce: of fine filver in it is, -when fe- 
-{- parate from: the Copper, 'of- equal-yaluc 
7 *tny other" Ounce df. Myer. | '/ ©; 

! BythisNMeafore of Commerce, viethe 
' df-filver, Men meaſore the yalue 
| & aHother things. 'Fhts:0imedfute what 
: 7 thevalue of Lead is to/Wheatz and: of ei- 
Here: wa FT ther 


(4) 
ther of them to a certain ſort of: Linnen 
Cloth, the quantity of Silver'thar each is 
valued at or fells for, 'needsonly be known. 
'For if -a Yard of Cloth be fold for ;:Ounce &i ' 
of Silver, a Buſhel. of Wheatfor one Ounce, 
' and an hundred: weight of Lead: for two 
.Ounces, /any.'one preſently, ſees. and ſays 
-that:a:Bnſhel of Wheat is donble the value i | 
of:'a Yard of that Cloth, and-but half the # 
valueiof an hundred weight of Lead. 7 
Some are of opinion that this .meaſure | 
« Commerce, like all.othet+ meaſures, is 
Arbitrary, and nay: at pleaſure be waried; 
; 'by putting: more or fewer grains of: Silver 
in;pieces of -a known 'denomination, v..g- 
by:making a penny'or a ſhilling lighter or 
heavier, inSilver,indConntrywheretheſcarc 
knowndenominationsof pieces of ſilver mo- 
mey:Bur they willbepf another. mind, when 
.they conſider-that Silver is a meaſure of a 
nature-quite different from all other. 'The 
[Yard of Quart Men meaſure-by, may reſt | 
*indifferently in the Buyers and Sellers,or a7 , 
'third: perſons hands; it matters:not whoſe} * 
-It is; But, it isnot; {inSilversu:4t is-the , 
4liing; bargain'd for, as well as'the meaſure | 
of the bargain; itt i in-:Commerce palles|y . 
fromthe buyer: 6 the ſeller;' as: being i ing ; 
-Gicb aiquantity: equivalent tothe. thing 
:fdld: Amid fo-it not:ofily-meaſures: the value 
[-n ENG a4 > is apply'd t0;. but i} 
c given 


(5); 
given in Exchange for it, as of equal yalue 
But this it does,( as is viſible) only by its. 
quantity, and'nothing elſe. For it myſt be 
nce # remembred, that Silyer is the Inſirwmexr 


ce, as well.as' Meaſure of Commerce, and is 
"eo iven in Exchange for the things traded 
hu Br: And every one deſiring to get as much 
rh | as he canof it for any Commodity he ſells, 


| *cis by the quantity of Silver he gets for it 
| jn' Exchange, and by nothing elſe, that he 
meaſures the value of the Commodity he 
ſells: f 37 -- | | 
' The Coining of Silyer, or making Yo- 
ney of it, is the aſcertaining of its quar- 
ticy by a publick mark, the better to fit it 
for Commerce. {SETS 

In Coiz*d Silver or Money there are theſe 
three things, which are wanting in' other 
Silver. 1. Pieces of exaCtly the ſame weight 
and. fineneſs. ' 2. A ſtamp ſet on thoſe 
pieces by the publick Authority of that 
Country. - 3. A known denomination gi- 
; ven totheſe pieces by the ſame Authority. 
-- The Stamp is a mark; and as it were 
a'publick voucker that a piece of ſuch a 
| denomination is of ſuch a weight, and 
| ſuch @-fineneſs, 5g. has fo much Silver in 
.It; jr nd, tho ' 
- That preciſe weight and fineneſs,by Law 
appropriated to- the pieces of each deno- 
mination,.is called the Standary. 
B3 Fine 
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Fine Silver is. Silver without the mix- 
ture of any baſer Metal,  * - 

-Allay is daſer. Metal mixed with it: 

"The Fineneſs of any Metal opearing 
to be Silver, and fd called, is thepropor- 
tion of Silver is in it;compared with what 
there is in it of bafer Merals: © - 

"The Fineneſs of - Standard Silver in Eng- 
land is' eleven parts'Silver, ayd one part | 
Copper, near : 'Or to ſpeak more" exattly, Þ 
the proportion of: Silver to Copper is as 
an hundred and eleven to nine. Whatever 
piece or maſs has+im it 'of | baſer- Metal 
above the proportionof 9 to xx 1,isworſe 
or courſer than Standard. Whatever meſs 
of Metal has a leſs proportion than 9 to 
x 11, 'of baſer Metal in __ bs better or 
finer than Standard," 

Since Silver is the thing fought; and 
would better ſerve | for the- meafore"of 
Commerce if it were unMixt, it will poſſi- 
bly be asked why any mixtore -of baſer 
Metal is allowed in Money, 'and what uſe 
there is of ſuch Allap,' , wikth ferves to 
make the quantity of Silver leſs known: in 
the ſeveral Coins of different Countries? 

Perhaps it'would have-'been''þetter for 
Commerce in general, and more convent- 
ent for all their: Sobjedts, the Princes 
every where, or-at leift in "this part ofthe 
World, would: br Ids {ute 

nCce 


G3 


Fnenefs of the Standard to have been juſt 
7, Allayyin round numbers; without thoſe 
minuter Fractions Which are to be-found 
in the Allay of' moſt of the Coin in the 
ſeveral diſtin&'Dominions of this part-of 
the World: - Which. broken proportion 
of baſer [Metal to'Silver, in the Scandard 
of 'the'feveral Mints, ſeems to -have been 
introduced} by the Skill of Men imploy'd 


= inCoinhing; to keep that Art (as all Trades 
| arecalPd) a Myſtery ;; rather thanfor any 


ule or' neceflity there was' of ſuch broken 
numbers.But be that it as it will, the Stand- 
ard in our Mint being'now ſetled by Au- 
thority, and eſtabliſhed by Cuſtom, kiown 


at hame and abroady and the rules and 


methods of- Eſfaying ſvited to.it;': and al 
the wrought Plate 3 well as Coin of Eng- 


Jand being made'by that meaſure ; it is'af 
| Ane'% concernment that i» ſhould, remain 


ble! 
/ Buit tothe queſtion; What need ivthere 


of any 'mijkture of baſer Metal with Silver 
4n Money or Plate '?-I anſwer, | there is 
: (rat reaſon for it. For, 


-mixt with” Silver mazes Li 


arch; do it wears and waſtes lefs' mn 


uſethan if were fine Silver. - 2. It melts 


eaſier, © 4.” Silver as it is drawn and melt- 


ed from: the'Mine, being ſeldom perfectly 


-fine, it would be a _4 charge by ARE, 


B 4 


| 1th 


to ſeparate all the baſer-Metals from it,. 
and reduce it to perfeAtly unmixt Silver. : 


The uſe of Coin'd Silyer or Money is, 
that every Man \in the Country where, it is 
current by publick Authority, may, with- 
out the trouble of refining ,- eſſaying.or 
weighing, be aſſured what quantity of Sil. 


ver he gives, receiyes, or contracts tar; une 


der ſuch and ſuch denominations. ... 


If this Security goes.not along with the 
publick. Stamp, : Coiningis 1abour.'to no 


purpoſe, and puts no difference .betweea 


coin'd Money and-uncoin'd Bullion.. .;This 
is ſo-obyious, that, l think no Government, 
where Money is Coin'd, ever,overlooks it. 
And therefore the Laws every, where, when 
thequantity.of ſilver hasbeenleſſcq'd inany 
piece carrying the publick Stamp, by Clip- 
ping, Waſtyng, Rounding, &, have taken 
oft the Authority of the publick. Stamp,and 
declar'd it not to be lawful Money: This. is 
known to be ſo inE-gland,andeverypnemay 
not only refuſe any Money bearingthe pub- 


Jick Stamp, if it be clips, or apy ways rob'd 


of the due weight af its Silver: but he that 


offers it in payment js liahle to.ladidtment, 
Fine and Impriſonment. ,:From whence we 
- may ſe, that the uſe and end of the pub- 


lick Stamp is only to be a guard and vouch- 
er of- the quantity af Silver-which Men 


_ . Fopteott for. ., And-the jnjury. done to the 


publick 


5 
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| puþlick/ Faith, in-this point, is: that which 
r. - 8 in Glipping and falſe Coining hightens the 
» Rok into Treafon. | 
ep in-their bargains contraCt not. for 
denamingtions or-founds; but for : the in- 


 geal. quantity of Silver is expected, { 
+. The: Standard once ſetled by publick 
Authority,the quantity of Silver eſtabliſhed 
- under the ſeveral.denaminations,(I humbly 
\conceive, ſhould not be altred ) till. there 
werean abſolute. neceſſity ſhewn of ſuch a 
change, which I think can never be, 
The reaſon; why it ſhould not be chang- 
ed. is this; Becauſe the publick Authority 
.ls;Guarantee for the performance of all 
legal. Contracts. .; But- men are abſolv'd 
from..the.performance of their legal con- 
tracts,if the quantity. of Silver, under ſet- 
led and legal denomination, be altred:. As 
is-evident,/if borrowing 1 00.1.0r 400 Oun- 
ces of Silver to repay thp ſame. quantity of 
Slver (for that is ynderſtood - by. the ſap 
ner hf, um, 


* 
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ſum, and ſo the Law warrants it) D ori 
king a Leaſe of Land for years to cone; 
the like Rent of 100 /. they ſhall hay bal 
the one and'the other .in Morey Goim'd 
vnder the ſame denominations with7/4e 
Silver ini'it, than'at the time-of che bat. 
gain, - The' Landlord here and Creditor a 
each defrauded of 20: per Cent. of wha 
they contracted for, and is their dee; "An 
I ask, How much juſter it-woul& be thu 

to diſſoIve 'the Coiitra@s they: had thade'; 
ak ro-make a'Law, that from hencefortl 
all Landtords and:Creditors ſhould 'be paid 
their paſt-Debts andthe Rents for Letiſe 
ready made, in clipt Money, 4weity-pe 
Cent, lighter than it ſhould be > "Both 
ways they loſe twenty-per Cent: of t heir 
due, and with equal Joftice, *- 545 2-457 

The caſe would be the ſame, atid* leg 
ContraCts be voided, if the Standardſhonk d 
be altred on the otherſide, and each ſpecies 
of our Coin be made 3 heavier, For then he 
that had- borrowed or contradted- for any 
Sum, conld not be diſcharged by "pay Paying 
the quantity he agreed for, but be liable tx 
be forced to pay, '20 per Cent. "more than 
he —_— for,” rhie is, more than he 
ongnat. ' 
| On the-other fide ; ; Whether the Creditor 
be forcedito' receive leſs, or the Debtor 
forced'to pay more than his Contradt,' the 

damage 
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| damage and injury is the ſame, whenever 


*Y a Man'is defrauded of his dve;” And whe- 


| ther this will not be a publick failure of 
FJaſtice, 'thus arbitrarily to give one Mans 


"HE Riphtand Poſſefſion'to another, without a- 


paidgy of Silver a Penny 


ny favlt on the ſuffering Man's ſide, and 
without any the leaſt advantage to -the 
publick, 4 ſhall leave to be conſidered. 
Raiſing of Coift is bur a ſpecious word 
© to-deceive the unwary. It only givesthe 
£38 uſu! denomination of a greater quantity 
of Silver to a leſs,(v. g- calling Four Grains 
to day, when Five 


E ſes 'Grains'of Silver made a Penny yeſterday) 
"20 but adds no worth or real valne to the SiI- 
BoLug yer Coin, to make amends for its want of 


Silver; That is impoſſible to be done. For it 
is only the quantity of the Silver in it that 
is, and*eternally will be, the meaſure of 
ts value. © And to convince any one of this, 
I ask, whether-he that is forced to receive 
"but 320 Ounces of Silver under the deno- 


any "mination of 100 /. (for 400 Ounces of Sil- 


ver which he lent'under the like denomi- 
nation of 100 1.) will think theſe 320 Oun- 
£88 of Silver, however denominated, worth 
thoſe 400'Ounces he tent ? If any one can 
be fyppoſed fo filly, be need but go to the 
"next Market or Shop to be convinced, that 
"Men value not Money by the denomina- 
on, but'by the qutantiry of Silver that Fn 
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in it.  'Qne,.may as rationally -hope:;th 
lengthen a foot by dividing it into Fif- 
reen. parts, inſtead of Twelve; and calling 
them Inches; as to ;increaſe the value; of 
the Silver that is in a Shilling, by dividing 
it-into. Fifteen parts inſtead , of, Twelve, 
and calling them Pence. This is all thag 
is done when a Shilling iis r8ſed from 
Twelve to Fifreen'Pegce,, 2 
Clipping of Money 15 raiſing it with- 
out publick Authority; the ſame denomi- 
nation remaining to, the plece,. that hath 
now leſs Silver in it, than-it had before.;.. 
Altering the Standard, by Coining pieces 
under the ſame denomination with leſs Sil 
ver in them than they formerly had, is 
doing the ſame thing: by publick Aythori- 
ty. The only odds is, that by Clipping the 
Joſs is not forced on any one (for no bo- 
dy is obliged to receive Clip'd Money;) By 
altering the Standard it 1s, + 
Altering the Standard, by ra;/ing the Ma- 
ney ,will not get to. the Publick or bring to 
the Mint to be Coin'd one Ounce of Silver : 
But will defraud the King; the Church; the 
Univerſities and. Hoſpitals, &-c. of fo much 
of their ſetled Revenueas the Money is 746 
ſed w.g. 20:per Cent, if the Money (as is 
: propesd)} be raiſed}. It will weaken.if not 
totally deſtroy the publick Faith, . when. all 
that have truſted the Publick, andaſliſted 
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our preſent neceſſities, upon AZts of Parlia- 
ment, in the Million Lorteryy Bank Aft , 
ling || 999 othier-Loans, ſhall be defrauded of 20per 
> of | Cen- of what':thoſe' Acts of Parliament 
no | wereſccurity for.'And ro conclude,this rai- 
ive | ſing our- Money will defraud-all private 
thach Men-of 20 per Cert."in all their Debts and 
ctled Revenues, - 

\Clipping by Engliſh Men is + robbing the 
ith- boneſt 'Man who- receives clip'd Money, 
,mi- || andrransferring the Silver, 5. e. the-value 
zavh |} -is pared off from it "into the Clippers poc- | 
e.:,. | ket, | Clipping by Foreigners is' robbing 
eces |) £©g/and' it elf. And thus the Spaniards 
651-8 darely-rob*d Portugal. of a great” part -of its 
1, is} Treaſure or Commodities (which-is the 
ori. fame thing) by importing upon. them 
the clipd. Money of the Portugal ſtamp. | '1 
bo-f *{\:Glpping, and clip'd Money, have belides 
) By this robbery of the Publick other-great in- 
" © | :conveniences: As the diſordering'ofTrade, 
Mo-f| railing Foreign Exchange, and a general 
8 to diſtorbance which every one feels thereby 
Ver : in his private Aﬀairs. 
the E puny is ſo gainful, and fo ſecret a 
mch | Robbery, that penalties cannot reſtrain it, 
Tv 25h ſee by experience. 
s is} © | Nothing, I humbly conceive, can put a 
"not ſtop to.Clipping, now it is grown ſo univer- 
1all | 'fal, 'and Men becorhe ſo Skilful in 1 it, but 
ſted -making i it ynprofitable. ur 

or | Nothing 
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. Nothing can make Clipping unprofitable, 
but making all light Money go only for its 
weight. This ſtops Giipping in.a moment, 
brings out all the mill'd and weighty:Mor 
ney, deprives us not--of any part of our 
clip'd;.Money for the uſe of Trade.., And 
brings it orderly, and by - degrees,::and 
without force into the Mint tobe recoin'd. 
- If olipd, Money be calld in all at once, 
and-ſtop'd'from paſling/by weight, I fear:it 
will ſtop Trade, put our Aﬀairs all at. a 
ſtand, and introduce confuſion, Whereas, 
if it be- permitted to-paſs by -its weight, 
till it. can by degrees be Coin'd, (the ſtamp 
ſecuring its: fineneſs as well then as now, 
and the-Scales determining its weight) it 
will {ſerve for the paying of great Sums: as 
commodiouſly. almoſt as : weighty Money, 
and theweighty Money being then brought 
out-will ferye for the:Market Trade and 
leſs Payments, and alfo'to weigh the clip'd 
Money by. , TnEAds. i 344 Sy bis | 
/ On the other fide; i clip'd Money tbe al- 

lowed to paſs current: by tale,-tillac-be all 
recoin'd, one of theſe two: efte&s withap- 
parently follow : Either that, we ſhall 
want Money for Trade;as the clip'4 Maney 
decreaſes by being Goin'd intoweighty ; 
{For very few, if any body, who get weigh- 
Ty Money into their hands, will part with 
It, whilſt clip'd Motiey, not of half May 
| ue 
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lye is current) Or if they do, ' the Conners 
and/Clippers will pick it pp, and new Coin 
and Clip it 4 whereby- c/p'd Money wilt 
be.increaſed:. So that, by this way, either 
Money will be wanting to trade, or clip'd 
Money continued,” If  clip'4 Money be 
ſtop'dall at. once, there is immediately a 
top-off Trade. - If itbe/permitted-to paſs 
in:tale, as if -it were lawful weighty Mo- 
ney whilſt it is recoining, and-till all 'be 
recoind,. that .way alſo there will be an 
end of Trade, or no end of clip'4 Money. 
But if it be made to paſs/for-its weight 'till 
it be all recoin'd, both theſe evils:are-avoid/ 
ed;/and: the -weiglivy 'Motiey ; which 'we 
waiitwillbe broughtont-to'boot-:: tj; 
Money is neceflary'to the carrying/on of 
Trade: For where Money fails, : men:can- 
not buy, and Tradeiſtops. 4 
{Tredit will ſupply -the defeftrof :it to 
fome ſmall degree:for a little while: /: But 
Credit being nvthing:bur the expectation 
of Money within:ſome limited'titne, Mo- 
ney muſt be/had:or Cyedir will fail. 

:. Honey alſo'is-neveſ{avy tous, in acertain 
proportion to the plenty of it amvneg(ſt 


our: Neighbours. For if any of our Neigh- 


bourshave-ir:ima much greater abundance 
than:we, we mre many ways obgoxtons to 
them. 1, They can maintain a greater 
force. 2. They can tempt away-our Peo- 
2 ple 
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ple, by greater wages, to 'ſerve then by 
Land or Sea, ' or in any Labour. ' z; They: 


can command the Markets, and "thereby; 
break-our ' Trade ,' and make” us : ooey | 


4. They canon any occaſion ingroſs 'Na- 

val and Warlike Sores and by en- 
danger us: 

In Countries where' Domeſtick Mines do 
not ſupply--it;- nothing can brings-in 
Silver ibur! Tributeior Trade. Tribute 
is the effect of Comes Trade, of rw 
and Induſtry. | 

'';By Commerce Silver; is brought: in only 
by an over-ballanceof Trade. 

' An; Over-ballance of Trade, : is when 
the quantity of Commodities whichwe ſend 
to any Country do more than pay for thoſe 
we bring from thence : For then the over- 
plus is brought homein Bullion. . 

Bullion 1s Silver whoſe workmanſhip 
has. no 'value, And 'thus Foreign | Coin 
hath:no value here for its ſtamp, and\our 
Coin is Bullion in Foreign Dominions. 

 *Tis.ufeleſs, and labour-in vain, to [Co 
Silver imported into any Country gr it 
is not to ſtay. | 

Silver imported cannot ſtay. in any 
Country in which, by an over-ballance /of 
their whole Trade, it is not made theirs, 
and does : not become a real ——_ of 
their Wealth. ' if 


! 1 
Cu | 
© If by'a general Ballexe of its Trade, 
England yearly ſends out Commodities to 


J the value':of 400.60e' Ounces of Silver 
o 


re thay the Commodities we bring 
home- from! abroad coſt .us; there is 
100000 1. every yearclear gain: Which 


'F will come home in Money, be a real in- 


creaſe of our Wealth, and will ſtay here. 
On the other fide, -if-upon a general bel- 
lance of our whole Trade, we yearly import 
Commodities from other parts to the va- 
lue of 100.0001. more than our Commodi- 


'F ties exported pay for, we every year grow 


160000 I. poorer. And if we ſhould im- 


| porta Million in Bullion from Spain every 
| year, yet it is not ours git is no increaſe to 
'E our Wealth, nor can'it ſtay here ; but muſt 


be 'Exported again every grain of it, with 


"© 100.0001. of our own Money to boot. 


I have: heard it propos'd as a way to 
keep our/Money here, that we ſhould pay 


Four Debts contratted beyond Seas, by Bills 
of Exchange, 


The Idlenefs of ſuch a Propoſition will 


| appear, when the natire of Exchange is a 


little confider'd. | 
' Foreign Exthange is the paying of Mo- 
ney in one Conntry, to receive it in an- 
other 
'The Exchange is'High; when a Man 
Pays for Bills:'of Exchange above the mw 
C ' 
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It is Low when-:he pays: leſs :thari the 
Par. opmno ag rfl giant? ; 
The Par- is a certain number of pieces: 
of the Coin of: one”Country, containing 
in them an equal quantity of Silver to that 
in another number-pf. pieces of. the Coin 
of another Country: wv. g, ſuppoſing - 36 
Skillings of Holland to haye juſt as much 
Silver in them as a9;Erghſh Shillings. . Bills 
of Exchange drawn from Englang. to Hel- 
land at. the rate of:: 36 :Skilings Dutch for 
each pound Sterling, is. according to the 
Par. He that pays: the\Money here, and 
receives It there, neither gets nor loſes by 
the Exchange ; but.receives juſt the:ſame 
quantity of Silver. jn. the one place, that 
he parts with inthe qther. --, Byt if he pays 
one pound Sterling to receive but 30: Skil- 
lings in. Holland, he-pays 3 more than the 
Par, and ſo pays-; more Silver for the Ex- 
change, let the Sum -be what it'will. 
| The reaſon of,, High Exchange, is the 
buying much Commodities in.any Foreign 
Country, beyond the;valne of what that 
Country takes of ours. This makes Engliſ 
Men have need of great Sumsthere,and this 
raiſes the Exebange or;Price- of Bills. For 
what grows, more into demand; increaſes 
preſently ir price. 
Returning Money by Exchangeinto Fo- 
Teign parts, keeps rot-one Fatthing fron 
| : goINg 
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going out : Tt only prevents the more tron- 
bleſome ' and * hazardous way of ſending 
'Money. in ſpecie forwards and backwards, 
Bills of Exchange more commodiouſly, by 
'Scrips of Paper, even the Accounts between 
particular Debtors and Creditors in diffe- 
[rent Countries, as far as the Commerce 
between thoſe two places is. equiyalent : 
But where The over-ballance, on either ſide, 
demands payment, there Bills of Exchange 
can do nothing ; But. Bullion, or money 
in ſpecie muſt be ſent. *For in a Country 
"where we 'owe Money, and have no Debts 
owing to us; Bills will nat find Credit ; but 
for a ſhort time, till Money can be ſent to 
Teimburſe thoſe that paid themz unleſs we 
can think 'Men'beyond Sea will part. with 
their Money for nothing.” If the Traders 


of England owe their Correſpondents of 


Holland 1o0,p00 1. their Accounts. with' all 
the reſt of the World ſtanding equal, and 
remaining fo,one Farthing of this 100.0001. 
cannot be. paid 'hy Bils of Exchange. For 
example, I owe roo. of it ;, And to pay 


' that, buy a Bill of 7 here, drawn'on Johr: 


de Wit of * Amſterdam, to pay P, van Lore 
my Correfpondent there, The Money is 
Paid accordingly, and thereby I am out of 
Van Lores Debt ; but one Farthing of the 
Debt of England to Holland is not thereby 


paid ; for N. of whom t bought the Bi# 
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of Exchange, is now as much indebted to 


' Fobn de Wit, as 1 was before to P. van Lore, 


Particular Debtors and Creditors are only 
changed by Bills of Exchange ; but the Debt 
owing from one Country to [the other, 


cannot be paid without real Effefts ſent 


thither to that yalue, either in Commodi- 
tics, or Money. Where the ballance of 
Trade barely pays for Commodities with 
Commodities, there Money. myſt-be ſear, 
or elſe the Debt cannot be paid. | 
I have ſpoke of Silver Coin alone, be- 
cauſe that makes the Money of Account, 
and meaſure gf Trade, all through the 
World. For all ContraQts are, I think, 
every where made, and Accounts kept in 
Silver Coin. I am ſure they axe.ſo in Er- 
£/and, and the Neighbouring Countries. 
Silver therefore, and Silver alone, is the 
Meaſure of Commerce. "Two Metals, as 
Gold and Silver, cannot be the Meaſure of 
Commerce both together, in any Country: * 
Becauſe the Meaſure of Commerce. mult be 
perpetually the ſame, invariable , and 
keeping the ſame proportion of value in 
all its parts. But ſo only ene.Metal does, 
or can do to-it felf ; So Silver is to Silver, 
and Gold tp Gold, An Ounce of Silver is 
always of equal value to an Ounce of Silver, 
and an Ounce-of Goldto an Ounce of Gold; 
and two Ounces of the one, or the over, 
0 


(a) 
of double the value to an Ounce of the 
ſame. But Gold and Sitver change their 
yalue one to another : For ſuppoſing them 
to be in value'as ſixteen to one now z per- 
haps the next Month they may be as fifteen 
and three quarters, or 15 and } to one, 


' And one may as well make a meaſure, v,'g. 


a Yard, whoſe parts lengthen and ſhrink, 


. as a Meaſure of Trade of Materials, that 


have not always a ſetled unvariable value 
to- one another. 

One Metal therefore alone can be the 
Money of Account and Contra, and' the 
Meaſure of Commerce in any Country. 
The fitrefſt for this ufe , of all other, is 
Silver, for many reaſons, which need not 
here be mention*'d. Ir is enovgh that the 
World has agreed in it, and madeir their 
common Money ;, and as the Indians rightly 
call it, Meaſure. All other Metals, Gold, 
as well as Lead, are but Commodities, 

| Commodities are Moveables, valuable 
by Money, the common meaſure. | 
| Gold, though not the Money of the 
World, and the Meafare of Commerce, 
nor fit to be ſo, yet may, and onght to be 
coined, to aſcertain its Weight and Fine- 
neſs; And ſuch Coin may ſafely have a 
Price as wefl as Stamp ſet upon it by put» 


lick Authority ; ſo the value ſet be under 


the Market price, For then ſuch pieces 
ic C3 Coin'd, 


(22) 
Coin'd, will -be a Commodity -as. paſſable 
as Silver . Money, very little. varying in 
their price: As Guineas which were Coin'd 
at the valueof 20 s. but, paſſed uſually for 
between 21 or 22 ſhillings, according to. 
the current rate;  Byt not hayipg ſo: high 
a value pnt upon them by the Law, "no bo- 
dy could be forced to take 4hgry to their 
loſs at 21 s. 6 d. if the price. of Gold 
ſhould happen at any time to be, cheaper. 
_ From what has been faid,. I, think it ap- 
ears : QI) 0 9" 
1. That Silver is that which mankind 
have agreed on to take, and give in Ex- 
change for all other. Commodities, as an 
Equiyalent. Y el 
2. That 'tis þy- the quantity. of Silyer 
they give or take, or. contract for, that 
they eſtimate the value of other things, 
and fatisfie for them z and thus 'by its 
quantſty Silver becomes the Meaſpre of 
Commerce, _ | 
3. Hence it neceſſarily follows, that a 
greater quantity of Silver haz a greater 
value; a leſs quantity of Silver has a leſs 
value; and an equal quantity an equal 
value. OTA WT 7 6 :, 
4. That Money differs from uncoin'd 
Silver only in this, that the quantity of 
Sllver in each piece of Money, is aſcer- 
rain'd by the Stamp it bears z which b ſt 
| Ms there 


(23) 
thereitabe h publick Vauehee of its —_— 


mnd'findiiefs, | 7» fe work 


«.) 5. ' That: Gold is Treafie as wel] as.Sif« 
ver, becauſe it decays not in keeping, and 
mower finks much in'/its value.  / 

6, Fhat'Gold-is fit to/be Coin'd as well 
as Silver, -to.aſcertaip'n6quantiry to thoſe 


- who have-a wind to-Traffick in it; but not 


fit to be-joyn'd with Stienr; as a. Meaſure 
of Commerce. ;' » - Tas: 

©1197, 1'ThatFewels too; ys Treaſure, becauſe 
they keep: withour. decay 5 and have con- 
Fantly' a great value! in proportion to 
their Bulk: But cannot be uſed for Money, 
'becauſfe their valueiis not /meaſur?d bytheir 


quantity; nor can they,-as Gold and-Sil- 
"VET, bedivided, and keep their value. _ 


8. The other Afczalrare not Treaſure, 
.becauſe they. decay in keeping, and becauſe 
of their plenty ; which makes their-value 
lirtle;cin. a great bulk; - and fo unfit for 
Money, Commerce, and* Carriage. 

' 9. Thatthe only way' to bring Treaſure 
into England, Is the well-ordering our 


. - Trade." 


Io, That.the only way. to bring Silver 
and Gold'to the Aint, for: the increaſe of 


:our 'Stockcof Money and Treaſure, which 
-ſhall :ſtay+here,; is aniover-ballance of our 


whole Trade,' Al other» ways to increaſe 
our Money and Riches, are but Projects 


'that will fail us. C 4 Theſe 


- #s 
” 
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© Theſe things; premiſed,” T -ſhall - now 
proceed to ſhew wherein 1 differ 'from 


-" Lowndes, and upon what grounds Ido 


Mr. Lowndes. propoſes, that oor Money 
ſhould be raiſed i(as it is. called ) one fifth : 
that is, That all our preſent denominations 
of Money, as Penny, Shilling; Half-crown, 
Crown, &c.. ſhould each have; leſs Silver 
in it, +4 tm ww with Coin of -; lefs 
value. How ſes to:have it done 
' I ſhall conſider eden \'E'fhall- at pre- 
ſent only examin the ww! 36 he gives for 


- His firſt reaſon; p 68, he: gives us-in 


theſe words, The. valxe of the' Silver in " 


Coin onght to be raiſed 'r0 the foor of Sie Shils 
lings three Pence in every Crowns becauſe the 
price of Standard Silver in Bullion'is dan: fo 
Six Shillings five pence an Ounce. - ' 

This reaſon ſeems to me to labour un- 
der ſeveral great miſtakes, 2a8".? .* 

7. That Standard Silver can riſe j in re- 
ſpect of it ſelf, 

2. That Standard Bullion is now, Or C- 
ver was werth,: or fold to ther Traders in 
it for Gs. 5 d. the Ounce, of lawful Mo- 
ney of England. For if that matter of fact 
holds not to be ſo, that an Ounce of Stey- 
ling Byllion is worth 6 5. 5 d. of our mild 
weighty Money, this reaſog ceaſes; And 

our 
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ous, weighty Crown. pieces ought not ta 


be: xaiſed to 6 s, 34; becauſe  qur- light , 
Þ clip'd Money will nat purchaſe an Ounce 
of Standard Bullion, -under the rate of 


65. 5-4., of that light Money... And let 
me add. here, .nor for that rate neither; 
Jf-therefore the Author means here, : that 
an Ounce of Standard Silver is: riſen. t9 
S, i5 4. of our clip'd Money, I grant it 
him, and higher too. But then that 

nothing to do with the raiſing our Lawtful 
Coin, which remains unclip'd ; unleſs he 
will fay too, that Standard Bullion is fo 
riſen, as to be worth, and aftually to ſell 
for 65. 54. the Ounce of our weighty mill'd 
Money. This I notionly deny, but farther 


'add, that- it is impoflible to be ſo. For 
ſix ſhillings and five pence of mill'd Mo- 
ney, weighs an Ounce and a Quarter near. 


Can it therefore be poſſible, that one 


Ounce of any Commodity ,, ſhould be 


worth an Ounce and: Quarter of the ſclf- 
fame Commodity, and of exattly the ſame 
goodneſs ? For ſo is Standard Silver to 
Standard Silver. Jadeed one has a mark 
upon it, which the other bas not : But it 
is a mark that makes it rather more, than 
Jeſs valuable : Or if the mark, þy hindring 
its Exportation, makes it leſs valuable for 
that parincn, the Melting-pot can eaſily 
it or. bt bs 


The 
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The complaint [made of melting -down ſell 


_ our: weighty Money, anſwers: this reaſonÞ 
evidently, © For can it'be'ſuppos'd, that aff 


Goldſmith:will give.14 Ounce of *Coin'dÞ t 


Silver;\for. One Ounce of Bullion ;. when-by 
putting it into his Melting-pot, he can for yo 
leſs: thana Penny charge make'it Bullion ? 
(For: *tis always to be remembred, what 1 
thinks madeclear;:'tbat the value of Sil: 
ver, 'conſidered as it -is Money, and' the 
- meafute of Commerce, is nothing but. : its 
quantity.) And thus a mill'd Shilling, which 
has: deuble the weight of Silver in'it to a 
current.Shilling, whereof. half the Silver 
is clip'd' away, has. donble the valne: And 
to ſhew:tha; this is ſozHwill undertake;that Þ! 
any Merchant; who has: Bullion' to .fell, Þ 
ſhall ſell it for a great deal'lefs number of 


Shillings in tale, co any one, who will con-$v! 


tract to! pay him-in:milPd Money; than 
if he be paid.in the current clip'd:Money, 'ÞPi 

 _ Thoſe who fay Bullion is Riſen, [I 'de-$1 

fire to. tell me; What they mean by-"Ri- 


fen ? Any Commodity, /T think, is pro- ſth 


perly :{aid; to be \Riſten, when the: ſame 
guantity will exchange for a greater quan» 


rity of, another thing; but more: particu» Yr. 


Jarly of:chat thing which is 'the 'meafure £3 
of Commerce in the Country, And-'thns 

Corn is Jaid to be Riſen amongit the Eng- Wi 
Ziſh in Virginia, when a Buſhel of :it-will 


ſell, Þ- | 


( 27 ), 
own fell, or exchange for. more pounds of To- 
aſon Sacco 3. Amongſt the Indians, when it will 
hat afſell for more. yards of Wamporpeal, which 
ind 6 their Money; And amongſt the Engliſh 
o-by ſphere, when it will exchange for a greater, 
1 for ſoantity of Silver, than it would before. 
on ?Miſng and falling of Commodities is always, 
at IÞctween ſeveral Commodities of .diſtinCt 
Sil: Frorths. But no body can ſay that To- 
dacco ( of the ſame goodneſs }) is riſen 
-/itsÞn. reſpe&t of. it ſelf. One Pound of 
hich ſhe ſame goodneſs . will never exchange 
to afflor a Pound and a Quarter of the ſame 
lverpoodneſs. And ſo it is in, Silver : An 
And PDunce of Silver will always be of equal va- 
that ſue to an Ounce. of Silver ; nor can it ever 
ſell; iſe or fall in reſpectof it ſelf: ; An Ounce 
- of ef Standard Silver can never-be worth 15 
:on- FOunce of Standard Silver z nor one Ounce 
ff uncoin'd Silver, exchange far 1 Ounce 
' of. Coin'd Silver : The ſtamp. cannot fo 
. Such debaſe its value, Indeed the ſtamp 
A pgcing its free exportation, may make 
the Goldſmith (who profits by the return 
pf Money) give Z,, or 2, or perhaps 
an. omerimes 3, more(that is 5s. 234. 55. 34. 
cu-YPr..5/5. 4.4, the Ounce) of Coin'd Silver 
ure (for. uncoin'd, when there is need of ſend- 
hos $ing. Silver beyond Seas; as there always is 
g- {when the ballance of Trade will not ſup- 
iH gply our wants, and pay our debts there, 

| But 
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But much beyond this, the Goldſmith wi 
never give for Bullion; ſince he can mak 


an 
£11 


it out of Coin'd Money at a cheaper rate" 
_ *Fis ſaid Bullion is rifen to 6-5, 5 4. tiifſe® 


Ounce, z. e. that an Ounce of uncoir 
Silver will exchange for 15 Ounce « 


VO! 
- 


x , [| 


1 


Coin'd Silver. If any one can believe thigh 


F will put this ſhotr Cafe to him. He ha 


of Bullion or Standard uncoin'd Silver! 


two round plates, each of exaCt ſize an 
weight of a Crown piece: He has befide 
of the ſame Baltion, a ronmd plate of tf 
weight and ſize of a Shilling, and anothe 


«; 
ar! 
Mil 
wh 
Ie 


dj 1 


yet leſs, of the exatt weight and ſize of 


Three-pence. The two Sreng Plates beings" 
neneſs, I fappolgpt 


of equal weight, : and 


he will attow' to be of equal value; ar 


- 


that the two lefs, joyn'd to either of them hal 
make it * more worth than the other 1-6 


by it ſelf, they having all three togerht 
5 more Silver in.them. 'Let us ſuppol 
then, one of the greater, and the two let 


lates to have received the next monjent}*% 


(by Miracle, or by the MiY, it matters noÞ 


how ) the mark or ſtamp af our Crows, od 
Shilling, and our ' Three-pence: Can anfſ® 
body ſay, that now they have got the ſtamyÞir 


of our Mint upon'/them, they are ſo fallen 


in value, or the other onftamp 


d piece i 


Rifen , that that unftamp'd piece whictin 
2 moment before was worth only one ; G 
| eag 
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h willthe other pieces, is now worth them all 
athree> Which is to ſay, that an Ounce of 
Þncoin'd Silver is worth an Ounce and a 
 tMQuarter of Coin'd. This. is what men 
xould perſuade us, when they ſay,that Bul- 
Wign is raiſed to 6 5. 5.4. [of lawful Mo- 
ey] the Ounce, which: 1 ſay is utterly 
Sopoſlible, Let us conſider this a little 
Farther in an other inſtance. The preſent 
10d Crown piece, ſay they, will not cx- 
«Change for an Once of Bullion, without 
e addition of a Shilling and a Three-pence 
Sf weighty Coin added to it. Coin but 
of #hat Crown piece into 6 5s. and 3d. and 
inhen they ſay it will buy an Ounce of 
{Sullion, or elſe they giye vp their reaſon 
m{$0d-meaſure of raiſing the Money. Da 
henfShat which is allow'd to be equivalent to 
er '\F&-oining of a preſent Mill'd Crown piece 
echiinto 6 5. 3d. ( wiz,) call it 75 Pence, 
Sod then alſo it muſt by this Rule of rai/ing 
ny 2n Ounceof Bullion. If this be ſo, the 
, elf-ſame mill'd Crown peice will and wilt 
« no@ot.exchange for an Ounce of Bullion, Call 
, on 60 pence, and it will not : The very nexC 
anfſvowent call it 75 pence, and it wil}, I am 
tamjiraid no body can think change'of deno- 

alfeW@ination has ſuch a power; 7 
re i. Mr. Lowndes C:pports this hig firſt rea- 
rhictiſon with theſe words, p. 68. This reaſon, 
1e-offfÞfbich I humbly conceive will appear irejrage 

the F 


| that it may well be compared to an Axiom, ev 
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ble, is grounded upon 4 Truth I Appar ! 


in Mathematical reaſoning; to wit, th 
Whenſoever the intrinfck value of Si 
ver in the Coin, hath been, 02 ſhall be lel 
than the pzice of Silver in Bullion, 
Coin harh and will be melted down. * 
[This I think, though ir be allowed Mt 
Lowndes for as Apparent a Truth,and as 
tain a Haximas he could wiſh, yer ſerve 
not at all ro his purpoſe of leſſening th 
Coin. For when the Coin, is as it- ſhoul 
be, according to the Standard (let tt 
Standard be what it will. ) weighty an 
unclip'd, it is impoſſible that the value 
Coin'd Silver ſhould be leſs than the val 
or price of Uncoin'd 3 Becauſe, as'I han 
ſhewn, the valne and quantiry of Silye 
are the ſame: And where the quantitk 
are equal,' the values are equal z exceptid 
only the odds that may be between Bullic 
that -may be freely exported, and Coin! 
Silyer that may nots The odds where 
ſcarce ever amounts to above 2 4.per Ouncy 
and rarely to above a perry or an half-pen 
And this odds: ( whatever it be ) wille 
qually belong to his raiſed milPd Money 
which cannot be exported, as it will t 
our preſent mill'd* Money, which ca: 
not ' be Exported; - As I fhall have 0 
caſjion to ſhew more particularly: - 
; ate 
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Þ after. All this diſorder; and "thouſand 


others, comes from "light and” 'un{awfut 
Money being currefit; | For then it's no 
wonder thatBullion ſhould be kepeup to the 
yalue of your clip'd Money ; that is, that 
Bullion ſhould nor be ſold by the Onnice for 
leſs than 6 5, 5 4. when that 6 s, 5 d. clip'd 


Money paid for it,” does not Weigh'above 


an'Ounce, This inſtance therefore of: the 
preſent price of Bullion, proves nothing but 
that the quantity of 'Silver in Money. go- 
yerns the valne of it, and not the denomi- 
nation ; as appears when. clip'd Money is 
brovght to buy- Bullion. This is"a fair 
Tryal: Silver is ſet againſt Silver,” and by 
that is ſeen whether clip'd Money be of the 
fame value with weighty of the ſame de- 
nomination, or whether it be not the quan- 
quantity of Silver in it that regulates - its 
value. | | 


\- I cannot but wonder that Mr. Lowndes, 


a Man ſo well skilPd in the Law, eſpecially 
of the Mint, the Exchequer, and 'of our 
Money, ſhould all along in this Argument 
ſpeak of clip'd Money, as if it were the 
lawful Money of England; and*' fhould 
propoſe by that (which' is in effeft by the 
Clippers Sheers) to regulate a new ſort of 
Coin to be introduced into England, And 
If he will ſtand to that meaſure; and teffen 
the new Coin'd to the rate of Biflion ſold 

in 
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in exchange for preſent. current clip'd 
Money, to prevent its being melted down; 
he muſt make it yet much lighter than he 
propoltts and the raiſing jt, or to give it 
its due name the leſſening of-it; will .not 
ſerve the turn - For I will be bold to ſay, 
that Bullion \now in Erglazd is no where ta 
be bought by the Ounce for 6 5, 5 d. of our 
reſeat current clip'd Money. So thart if 
| Lis Rule be true, and nothing can ſave the 
weighty Coin from melting down, but re- 
ducing it to the welght that clip'd Money 
is brought ro, be muſt leſſen the Money in 
his new Coin much more than 3; for an 
Onnce of Standard Bullion will always be 
worth an Ounce of clip'd Money, . whether 
that in tale amount to 65.54. 65s. 6d 
Ten Shillings,or any other number of Shil- 
lings or Pence of the nick-nawed clip'd 
Money. For a piece of Silver that was 
Coin'd for a Shilling, but has half the Silver 


clip'd off, in the Law and in propriety of 


ſpeech is no moreaShilling, Than a piece of 
Wood, which was once a ſealed Yard, is ſtill 
a Yard when one half of it is broke off, 

- Leg vs.conſfider this Maxim a little fur- 
ther; which out of the langnage of the 
Mint in. plain Engliſh, I think, amovnts to 
thus much, viz. That when an Ounce. of 
Standard Bullion cofts 4 greater number of 
Pence in tale, thay an Ounce of that Bullies 
can 
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can be. Coin'd into by the Standard of the Mint, 
the Coin will be meired down, T grant it, if 
1 he F Bullion ſhoole riſe to 15 Penice the Ounce 
eu above5s. 2:4. agis now pretended; which 
notf isto fay, that an Ounce of Bullion cannot | 
ay, be bovphr' for leſs than an Ounce and a 

etoF quarter of the like Silver Coin'd. But [ 
our's that, as I have ſhew'd, is impoſſible to be: | | 


Tiff and every one would be convinced of the | 
the 8 contrary, if we had none now but lawful bit 
I6- | Money current. © But *tis no wonder if the | 
ney | price and value of things be confounded 
/ 10 & and uncertain, when the Meaſure it ſelf is 
an loſt, ' For we have now no lawful Silver f 
be Þ Money current among us : And therefore Il 
ber F cafinot talk notfudge right, by our preſent it 
G & vncertain clip'd Money, of the value and | 
hil- I price of things, in reference to our lawful | {| 
Pd regilar Coin, adjuſted and kept to the bl 
was | unvarying Standard of the Mint. The | | 
ver Þ price of Silver in' Bullion above the value | } 
/ of I of Silver in Coin, when Clipping has not 
: of | defac'd *our current 'Cafſh ( for then the 
till F ods is very rarely above a penny or two 
: pence the Ounce) is ſo far from being a 
ur- F cavſe of melting down our Coin, that this . 
the I price given above the value of the Silver in 
TO. Four Coin, is given only to preſerve our 
of F Coin from being melted down: For no lf 
* of [| body buys Bullion at above 5 s. 2 4. the il 
ev F Ounce, ('which is juſt the value ) for any 
Cal : D other 
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other- reaſon, hut to avoid the: crime and 
hazard of melting down aur Coin. 


[ think it. will be. agreed on all hands, 


that no body. will melt. down our Maney, 


but for, proht. Naw profit can be mags; 
by melting dpwn our Money, but only in 


two cales. 


Firſt, When the current. Pieces of the 


ſame denomination are unequal, and of 


different Weightsz ſomg heavier, ſome. 


lighter : For then the Traders in Money, 
cull qut the heavier, and melt them down 


with profit, This.is the oxdinary fault of. 


Coining by the Hammer z wherein it uſu- 
ally ſufficed, Tha a Bar of Silver was cut 


inta as many Half-crowns, or Shillings, as 


anſwer'd its due weight 3 without being 
very exact in making each - particular 


piece of its dug weight 5 -whereby ſome | 


pieces came to be heavier, and ſome lighter, 
than by the Standard; they ſhould ; and 


then the heavier pieces were cul'd'out, and, 
. there was profit to. be made ( as one eaſily. 


perceives,) in melting them down. But 
This cauſe. of melting-dawa our Money is 
eaſily prevented, by. the exafter. way of 
Coining by the Mill, in which each ſingle 
piece is brought to. its juſt weight. This 
inequality. of pieces of the fame denomi- 
nation, is to be found in our Money, more 
than ever, ſince Chipping has been in faſhi- 
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on; and therefore ?ctis- no wonder, that 
in this. irregular State of our Money, one 
complaint is, that the: heavy Money is 
melred down, - Bux; \this alſo the making 
clip'd Money go at. preſtat for its Weight, 
 C which is a ſuddain reducing it to the 


Standard ) and then, by degrees, recoin- 
ing-it into mill'd Money ( which is the ul- 
timate'and more compleat reducing it to 
the Standard ) perfectly cures, 
The other caſe wherein our Money comes 


to be melted down, is a lohng Trade, or- 


which is the ſame thing in other words, an 
oyer-great Conſumption of Foreign Come 
modities. Whenever the over-ballance 
of Foreign Trade makes it. difficult. for 
our Merchants to get Bills of Exchange, 
the Exchange preſently riſes, and the Re- 
turns of Money raiſe them in proportion 
to the want of money Engliſh men have in 
any parts beyond Seas. They who thus 
furgiſh them with Bills, not being able ta 
{atiche their Correſpondents on. whom 
thoſe Bills are drawn,--with the product of 


'our Commodities there, muſt ſend Silver 


from hence to reimburſe them, and repay 
the money they haye drawn out of their 
hands. 'Whilſt Bullion may be had for a 
ſmall price more than 'the weight of our 
current Caſh, theſe Exchangers generally 
chooſe rather to buy Bullion, than run the 

; D 2 riſque 
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riſque of melting down our Coin, which 


isCriminal by the Law, And thus the mar- 
ter for the moſt part went, whilſt milPd 
and clipt Money paſſed promiſcuouſly in 
payment : For ſo long a clipt Half-crown 
was as good here as a mill d one, ſince one 
paſſed, and could be had as freely as the 
other: But as ſoon as there began to be a'di- 
{ſtin&ion' berween clipt and unclipt Money, 
and weighty Money could no longer be had 
for the light, Bullion ( as was natural ) 
roſe; And it would fall again to morrow 
to the price-it was at before, if there were 
rione but weighty Money to pay for it. In 
ſhort, whenever the whole of our Foreign 
Trade and Conſumption exceeds our Ex- 
portation of Commodities, onr Money 
mult go to pay our Debts ſo contracted, 

whether melted, or not melted down. If 
the Law makes the Exportation of our 
Coin Penal, it will be melted down ; if it 
teaves the Exportation of our Coin free, 
as in Holland, it will be carried out in 
ſpecie. One way or, other go it muſt, as 
we ſee in Spam; but whether melted down, 

or-unmelted down, it matters little : Our 
Coin and Treafure will be both ways 
equally diminiſhed, and can be reſtor'd 
only by an over-ballance of our whole Ex- 


portation, to our whole Importation of 


conſumabls Commodities Laws made 
againſt 
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againſt Exportation of Money or Bullion, 
will be all in vain, Reſtraint, or Liberry 
in that matter, 'makes no Country Rich 
or Poor : As we ſee in Holland 5 which had 


plenty of Money under the free liberty of 


irs Exportation ; a nd Spazr, in great want 
of Money under the ſevereſt penalties 
againſt carrying of it ont. '. But the Coin- 
ing, or not Colining. our Money, on the 
ſame foot it was: before, or in bigger or 
leſs pieces, and under whatſoever denomi- 
nations you pleaſe, contributes nothing 
to, or againſt its melting down or Expor- 
tation, ſo our Money be all kept each ſpe- 
cies in its full weight of Silver, according 


'to the Standard: For if ſome b=-heavier, 


and ſome lighter allow*d to be current, ſo, 
under the ſame denomination the heavier 


J will be melted down, where the tempta- 


tion of profit is conſiderable, which in 
well regulated Coin kept to the Standard, 
cannot be, But this melting down carries 
not away one Grain of our Treaſure out 
of England. The' coming and going of that 
depends wholly upon the Ballance of our 
Trades and therefore it is a wrong Con- 
cluſion which we find, p. 91. That conti- 
nuing either old or new Cojns on the preſent foot, 
wil be nothing elſe but furniſhing a Species to 
melt down at an extravagant profit, and will 


excourage 4 violent Exportation of our Silver 


S 
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| portation of Commodities were a Million 
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for ſake of the gain only, till we ſhall have. 
little or none left. For example; Let us 
{appoſe all our light Money new Coin'd, 

npon the foot that this Gentleman would 
have it, and all our old mill'd Crowns 
going for 75 pence, as he propoſes, and 
the reſt of the old milld Money propor- 
tionably, I deſire it to be ſhewed how this 
would - hinder the Exportation of. one {| 
Ounce of Silver, whilſt our Afﬀairs are m 
the preſent poſture. ' Again, on the other 
ſide, ſuppoſing all our Money were now 
milPd Coin upon the preſent foot, and 
our Ballance of Trade changing, cur Ex- 


more than our Importation, and like to 
continue ſo yearly, whereof one was to 
Holland, and the other to Flanders, there 
being an equal Ballance between Ergland, | 
and all other parts of the World we Trade 
to, I ask, what poſſible gain could any 
Engliſh Man make, by melting down and 
carrying out. our Money to Holland and 
Flanders, when a Million was to come 
thence hither, and Engliſh Men had more 
there already than they knew how to uſe 
there, and. could not get home without 
paying dear there for Bills of Exchange ? 
If that were the caſe of our Trade, the 
Exchange would preſently fall here, and 
riſe there beyond the Par of their Money 
[K, 
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to ours, z, e, An Engliſh. Merchant muſt 
give in Holland more Silver for the Bills 
he bought there, than he ſhould receive 
upon thoſe ' Bills here, it the two Sums 
were weigh'd one againſt the other, or 
run the riſque of bringing it: home. in 
ſpecie : And what then could any Engliſh 
man get by Exporting of our Money or 
Silver thither ? | 

Theſe are the only two Caſes, wherein 
our Coin can be melted.down with profit s 
and I challenge any one living to ſhew me 
any other, The one of them is removed 
only by a regular juſt Coin kept equal to 
the Standard ; be that what it will, it 
matters not, as to the point of melting 
down of the Money. The other. is to be 
removed only by the Ballance of our Trade 
kept from running vs behtind-hand, and 
contracting Debts in Foreign Countries by 
an over-conſumption of their Commod!1- 
Lies. 

To thoſe who ſay that the Exportation 
of our Money, whether melted down, or 
not: melted down, depends whoily upon 
oor - Conſumption of Foreign Commodi- 
ties, and-not at all upon the Sizes of the 
ſeveral Species of our Money, which will 
be equally Exported, or not Exported, 
whether Coin'd upon the old, or the-pro- 
poſed new Foot ; Mr. Lowndes replies, 
Pe. 72, "1D < : Firſt, 


(40) 


Firſt, That the neceſſity of Foreign ex 


pence and Exportation to anſwer' the Bal. 


lance of Trade, may be diminiſhed, but cannot 
in any ſenſe be augmented by raiſing the Va- 
lue of our Money. | 

I beg his pardon, if I cannot aſſent to 
this. Becauſe the neceſſity of our Expor- 
tation of Money depending wholly upon 
the Debts which we contract in Foreign 
Parts, beyond what our Commodities Ex- 
ported can pay ; the Coining our Money 
in bigger or lefs pieces under the ſame or 
different denominations, or on the preſent 
or propoſed Foot, in itſelf neither increaſ- 
ing thoſe 'Debts, nor the Expences that 
make them, can neither augment nor dimi- 
niſh the Exportation of our Money. 

2, Hereplies P. 72. T hat Melters of the 
Coin will have leſs profit by Fourteen pence half- 
penny in the Crown when the Money is Coln- 
ed upon the new Foot. 

Tothis I take liberty to ſay, that there 
will not be a farthing more profit in melt- 
ing down the Money, if jt were all new 
milled Money upon the preſent Foot, than 
if it were all new Coin'd, as is propoſed 
5 lighter. For whence ſhould the profir ariſe 
more in the one, than the other > But Mr. 
Lowndes goes npon this ſuppoſition ;- That 
Standard Bullion is now worth ſix Shillings 
and fiye Pence an Ounce, of mill'd Money, 
; | | ang 


ex 
jale 
not 
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and would continue to fell for fix Shillings 
five Pence the Ounce, if our Money were 
all weighty mill'd Money : Both which I 
take to be miſtakes, and think I have 
proved them to be fo. 

3. He ſays, 'Tis hoped that the Exchange 
ro Holland may be kept at a ſtand, or at leaſt 
from falling much lower, 1 hope ſo too. Bur 
how that concerns this Argument, or the 
Coining of the Money upon a new Foot, I 
do not ſee, | 

4. He ſays, P. 73. There 11 a great diffe- 
rence with regard to the ſervice and diſſervice 
of the Publick, between carrying out Bullion or 
Coin, for rtceſſary uſes, or for prohibited Com- 
modities, The gain to the Exporters, which 
is that which makes them melt it down and 
Export it, is the ſame in both Caſes, And 
the neceſſity of Exporting it is the ſame, 
For 'tis to pay Debts, which there is an 
equal neceſſity of paying, when once con- 
tracted, though for uſeful things. They 
are the Goldſmiths and Dealers in Silver 
that uſually Export what Silver is ſent be- 
yond Sez, to pay the Debts they have con- 
trafted by their Bills of Exchange. But 
thoſe Dealers in Exchange ſeldom know, 
oriconſider, how they ro whom they give 
their Bills, have or will employ the Money 
they receive upon thoſe Biils, Prohibited 
Commodities, 'tis true, ſhould be kept oy 

an 
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and vſcleſs ones Impoveriſh us by being 
brought in 5. but that. is the fault of our 
Importation, and there the miſchief ſhould 
be cured by Laws, and our way of Living, 


For the Exportation of our Treaſure is not 


the cauſe of their Importation, but the 
conſequence. Vanity and Luxury ſpends 
them, that gives them vent here, that vent 
cauſes their Importation, and when our 
Merciants, har ggpvght them, if our 
Commodities will not be enough, our Mo- 
ney muſt go to pay for them. But what 
this Paragraph has in it againſt continuing 
our Coin upon the preſent Foot, or for 
making our Coin lighter, I confeſs here 
again, I do not fee. | 

 *Tis true what Mr. Lowndes obſerves 
here, the Importation of Gold, of the 
going of Guineas at 30 5. has been a great 
prejudice and loſs to the Kingdom, But 
that has been wholly-owing to our clip'd 
Money, and not at all to aur Money be- 


: Ing Coin at five Shillings two Pence the 


Ounce 3 nor is the Coining. our Money 
lighter, the cureof it. The only remedy 


for that miſchief, as well as a great many 


others, is the putting an end to the paſling 
of clip'd Money by tale, as if it were law- 
ful Coin. | 

5. His fifth Head P. 74. is to anſwer 


thoſe, who hold, that by the leſſening oor 


Money 
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Money one fifth, all People who are to re-.- 
ceive Money ug. on Contradts already made, ' 
will be defrauded of 20 Per. Cent, of their 
due: © And thus all men will loſe one fifth 
of their ſettled Revenues, and all men that. 
have lent, Money } of their Principal and 
Uſe. To remove this Objeftion, Mr. 
Lowndes ſays, that Silver in England is 
grown ſcarce, and. conſequently dearer, 
and ſois of higher price. Let us grant for 
the preſent, it is of higher price (which 
how he makes out I ſhall examine by and 
by.) This, if it were ſo, ought not to an- 
nul any' mans Bargain, nor make him re- 


ceive leſs in quantity thanhe lent, He was 


to receive again the ſame Sum, and the 
Publick Authority was Guarantee that: the 
ſame Sum ſhould have the ſame quantity 
of Silver under the ſame denomination : 
And the reaſon is plain, why in juſtice he 
ought to have the ſame quantity of Silver 
again, notwithſtanding any pretended riſe 
of its value, For if Silver had grown more 
plentiffl, and by conſequence by our Au- 
thors rule cheaper, his Debtor would not 
have been compell'd by the Publick Autho- 
rity to have paid him in conſideration of 
its cheapneſs, a greater quantity of Silver 
than they Contracted for. Cacao Nuts 
were the Money of apart of America, 


when we firſt came thither, Suppoſe then 
| | | you 
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you had Jent me laſt Year 3oo, or fifteen- 
ſcore Cacao Nuts, to be repaid this year : 
Wovld you be farisfied and think your ſelf 
paid your due, if I ſhould tell you, Cacao 
Nuts were ſcarce this year, and that fonr- 
ſcore were of as much value this year as an 
hundred the laſts, and that therefore you 
were well and fully paid if I reſtored to.you 
only 1200 for the 1500 I borrowed ? 
Would you not ihink your ſelf defrauded 
of ; of your Right, by ſuch a payment ? nor 
would it make any amends for this to ju- 
ſtice, or reparation to you, that the Pub- 
lick had (after your contract, which was 


made for fifteen Score) altered the denomi- 


nation of Score, and applyed it to fixteen 
inſtead of twenty. Examine it, and you 
will find this juſt the Caſe, and the loſs 
proportionable in them both : That is, a 
real loſs of 2o Per. Cent. And therefore 
a man has Right done him, if he receive j 
Jes Silver than his Contra, As to Mr. 
Lowndes's proofs, that Silver is now 4 more 
value than it was, 1 fear none of them will 
reach Mr, Lownaes's point. He ſays P. 77 
By 4aily experience, nineteen penny weight, and 
three tenths| of a penny weight of Sterling Sil- 
ver, which is juſt the weight of a Crown piece, 
will purchaſe more Coin'd Money than five un- 
clip'd Shillings, 1 wiſh he had told us where 
this daily experience, he ſpeaks of, is to be 

| found : 


| (45) 
fonnd : For I dare ſay no body hatlfſeen 
a Sum of wnclip'd Shillings paid for Bullion 
any where this twelve months, to go no 
further back. I 40 
In the next place, I wiſh he had told ns 
how much more than five lawful mild Shil- 
lings, Bullion of the weight of a Crown 
piece will purchaſe. If he had ſaid it would 
purchaſe: ſix S!.illings and three pence 
weighty Money, he had proved the matter 
in queſtion, And whoever has the weight 
of a Crown in Silver paid. him in Mr. 
Lowndes new Coin, inſtead of {1x Shillings 
and three Pence of our preſent Money,has 


| no injury done him, if ic will certainly pur-' 


chaſe him ſix Shillings and three Pence all 
unclip'd of our prefeut Money. But every 
one at firſt ſight perceives this to be impoſ- 
ſible, as I have already proved ir, And I 


have in this the concurrence of iMr.' 


Lowndes's new Scheme, to prove it tobe ſo. 
For P. 62 he propoſes that his Silver Une 
having the weight and fineneſs of a preſent 
unclip'd Crown piece, ſhou!d go for 75 
pence; and that the preſent Shilling ſhould 
go for 15 pence; by which eſtabliſhment 
there will be 75 pence in his Vnire, and 93 
pence three farthings in fix Shillings three 
pence, weighty Money of the preſent Coin; 


which is an undeniable confeſſion, that it 


is as impoſſible for his Silver Unize, (having 
Wi no 


' Coin to-thoſe who ſhall receive it inſtead 
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no more Silver in it than. a preſent uns 
clip'd Crown, to be worth, and ſo to pur. 
chaſe fix unclip'd Shillings and three pence 
of our preſent Money, as it is for 75- pence 
to be worth 93 of the ſame pence, or 75 to 
be:equal to 93. + | 

If he means by more, that his Sterling 
Silverof the weight of a Crown piece will 
purchaſe a penny, or two pence more than 
fvegnclip'd Shillings, which is the moſt, 
and which 4s but accidental too; what is 
Lhis-riſe of its yalue to 15 pence, and what 
amends will one 5, a little more or. leſs, 
riſe in value, make for * diminiſhed in 
weight and loſt in the quantity ? which 
is all one as to ſay, that a penny, or there- 
abouts, - ſhall make amends for fifteen 
pence taken away. 
- Another way to recommend his New 


of the . preſent weightier Coin, he tells 
him, p.77. it will pay as much debt and 
purchaſe as much Commodities as our 
preſent Money, which is j heavier. What 
he ſays of debts is true ; but yer I would 
have it well conſidered by our Eggliſh 
Gentlemen, that though Creditors will 
loſe ; of their Principal and Uſe, and: 
Landlords will loſe ; of their Income, 
yet the Debtors and Tenants will not get 


it, It will be asked, Who then will get 
| it? 
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it > - Thaſe, I fay, and thoſe only who 
have great Sums of weighty Money 
( whereof one fees not a piece now in 
Payments) hoarded up by them, will get 


by it. To thoſe by the propoſed change. 


of our Money will be an increaſe of 7 add- 


ed to their Rickes, paid out of the Poc-- 


kets of the reſt of the Nation. For what 
theſe men received for Four Shillings, they 


will pay again for Five. This weighty. 


Money hoarded up, Mr. Zownges, p. 105 


computes.at One Millton and Six hundred: 
thouſand Pounds; fo that by raiſing our: 
Money one fifth, there wilt Fhree hun- 


dred and twenty thouſand Pounds be given 


to thoſe who have hoarded up onr weighty: 


Money; which hoarding up of Money'is 
thought by many to have no other merit 


in it than the: prezudicing our Trade ard. 


publick Afairs, and.increaſing our necef- 


ſites, by keeping fo great a part of our 


Money from coming abroad, at a time 
when there was fo great need of it. If 
the Sum of unclip'd Money in the Nation, 
be as fome ſuppoſe, much greater; then 
there wilt by this contrivance of the rai» 
ſing our Coin, be given to theſe rich 
Hoarders, much above the aforefaid Sum 
of Three huneredq and twenty thouſand 
Pour:ds of our preſent Money. No body 
ele, but theſe Hoxrders, can get a Far- 


thing 
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thing by this propoſed change of our 
Coin; unleſs men in debt have Plate by 
them, which they will Coin to pay their 
Debts. Thoſe too, I muſt - confeſs, will 
get one fifth by all the Plate of their own, 
which they ſhall Coin and pay Debts with, 
valuing their Plate at Bullion : But if they 
ſhall conſider the faſhion of their* Plate, 
what that coſt when they bonght ir, and' 
the faſhion that new Plate will coſt them, 
if they intend ever to. have Plate again, 
they will find this one fifth ſeeming preſent 
profic in Coining their Plate to pay their: 
Debts, amount to little or nothing at all. 
No body then but the Hoarders will get h 
by this Twenty per Cezt. And I challenge ' 
any one to ſhew how any body elſe (but } ** 
that little in the caſe of Plate Coin'd to || 
pay Debts) ſhall get a farthing by it. It p 
ſeems to promiſe faireſt to the Debtors; but 

to them too it will amount to nothing. For 4 | 
he that takes up Money to pay. his Debts, | 
will receive this new Money, and pay it 
again at the ſame rate he received 1t, juſt 
as he does now our preſent Coin, without 
any profitat all. And though Commoadi- 
ties (as is natural) ſhall be raiſed:in pro- 
portion to the leſſening of the Money, no 
body will get by that, any more than they 
do now, when all things are grown dearer. 
Only he that is bound up by contract to re- 
celve 
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ceive any Sum under ſuch a denomination 
of Pounds, Shillings and Pence, will find his 
loſs ſenſibly when he goes to buy Commo- 
dities, and make new Bargains. The Mar- 
kets and the Shops will ſoon convince him, 
that his Money, which is one fifth lighter, 
is alſo one fifth' worſe ; when he muſt pay 


twenty Per. Cent. more for all the Commo- 


dities he buys with the Money of the new 
Foot, than if he bought it with the preſent 
Coin. | 

Wis Mr. Lowndes himſelf will not de- 
ny, when he calls to mind what he himſelf, 
ſpeaking of the inconveniencies we ſuffer 
by our clip'd Money, ſays, P. 115. Perſons 
before they conclude in any bargains, are ne- 
ceſſitated firſt to ſettle the price or value of the 
very Money they are to receive for their Goods; 
And if it be in clip'd or bad Money, they ſet the 
price of their Goods accordingly : Which I think, 
has been oxe great cauſe of raiſing the price, not 
only of Merchandizes, but even of Edibles, 


|} and other neceſſaries for the Suſtenance of the 


common People, to their great Grievance, That 
every one who receives Money after the 
ailing our Money, on ContraCfts made be- 


fore the change, muſt loſe twenty per Cenr. 


in all he ſhall buy,is Demonſtration, by Mr. 
Lowndes's own Scheme. Mr, Lowndes pro- 
poſes that there ſhould be Shillings Coin'd 
upon the new Foot 5 lighter than our pre-. 

E ſent 


($9) [{| 
ſent Shiilings, which ſhould go for 12 pence 
apiecezand that the unclip'dShillings of the 
preſent Coin ſhould go for fifteen pence a- 
piece, and the Crown for ſeventy five pence. 
A man who has a Debt of an hundred 
Pounds owing him, vpon Bond or Leaſe, 
receives it in theſe new Shillings, inſtead 
of lawful Money of the preſent Standard: 
He goes to Market, with twenty Shillings 
in ons Pocket of this newMoney, which 
are valued at 240 pence; and in the o- 
ther Pocket with four mild Crown pieces, 
(or 20 mill'd Shillings of the preſent Coin) 
which are valued at three hundred pence, 
which is one fifth more : 'tis Demonſtration 
then that he loſes one fifth, or 20 per Cent. 
in 211 that he buys, by the receipt of this 
new Money,for the preſentCoin,which was 
his dues unleſs thoſe hedeals with will take 
ſour for five pence, or four ſhillings for 
five ſhillings. He buys, for example, a 
quart of Oyl for fifteen pence : If he pay for 
it with the old Money in one Pocket, cne 
Shilling will doit; if with the new Money 
in the other, he muſt add three pence to it, 
or a quarter of another Shilling; And fo of 
all the reſt that he pays for, with either 
the old Money which he ſhould have receiv- 


ed his Debts in, or with the new, whichf 


he was forced to receive for it.' ; Thus fat 
it is Demonſtration, he loſes Twenty pr 
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Cent. by receiving his Debt in a new Mo- 
ney thus raiſed, when he uſes it to buy a- 
ny thing. But to make him amends, Mr. 
Lowndes tells him, Silver is now. dearer ; 
and all things conſeqsently will be boughr 


cheaper twenty per Cent, I am ſure there - 


is no Demonſtration of that, nor appea- 
rance of it yet; And if I may credit 
Houſekeepers and ſubſtantial Tradeſmen, 


all ſorts of Proviſions and Commodities 


are lately riſen exceſſively ; and notwith- 
ſtanding the ſcarcity of Silver, begin to 
come up to the true value of our clip'd 
Money, every one ſelling their Commodi- 
ties ſo' as to make themſelves amends in 
the number of light pieces for what they 
want in weight. A Creditor ought to 
think the new light Money equivalent to 
the preſent heavier, becauſe it will buy as 
much Commodities. But what if it ſhould 
fail, as *tis ten to one but it will, what 
ſecurity has he for it? He is told fo, and 
he muſt be ſatisfied. The Salt, Wine, 
Oyl, Silk, Naval Stores, and all #25 04 
Commodities, will none of them be ſold tis 
by Foreigners for a leſs quantity of Silver 
than before, becauſe we have given the 
name of more Peggce to it, is I think De- 
monſtration. All 6ur Names(if they are any 
more to us.) are to them but bare ſounds ; 
And our Coin,as theirs to us, but meer Bul- 

E 2 lion, 


| Communibus annis. And this being the 


(52) | 
lion? valued only by its weight. And a 
Suede will no more ſell you his Hemp and 
Pitch, or a Spaniard his Oyl, for leſs Silver; 
becauſe you tell him Silver is ſcarcer now 
in England, and therefore riſen in value 
one fitch; than a Tradeſman of London will 
ſe1l his Commodity cheaper to the Jſl: 
of Man, becauſe they are grown poorer, 
and Money is ſcarce there. 

All ForeignCommddities muſt be ſhut out 
of the number of thoſe that will fall, to 
comply with our raiſing our Money. Corn 


alio, 'tis evident, does not riſe or fall, by 


the differences of more or leſs plenty of 
Money, but by the plenty and ſcarcity that 
God gives. For our Money, in appearance 
remaining the ſame, the Price of Corn is 
doudle one year to what it was the prece- 
dent; and therefore we muſt certainly 
make account, that ſince the Money 1s one 
fifth lighter, it will buy one fifth leſs Corn 


great expence of the Poor, that takes up 
almoſt all their Earnings; if Corn be Com 
munibus annis {old for one fifth more Mo- 
ney in Tale than before the change of our 
Money, they too muſt have one fifth more 
inTale of the new Mongy for their Wages, 
than they have now; aixi the Day-labou- 
rer muſt have, not only twelve, but fit 
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teen pence of the new Money a day, whict 
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is the preſent Shilling, that he has now, 
6r elie he cannot live. So that all Fo- 
reign Commodities, with Corn and La- 
bour, keeping up their value to the quan- 
tity of Silver, they ſell for now s and not 
complying in the fall of their real price 
with the nominal raiſing of our Money 
there 1s not much left wherein Landlords 
ang Crediors are to expect the recompenſe 
of 20 per Cent, abatement of price in Com- 
modiries to make up their loſs in the light- 
neſs of our Money they are paid their Rents 
and Debts in. ? Twould be eaſie to ſhew the 
ſame thing concerning our other native 


Commodities, and make it clear, that we 


have no reaſon to expect they ſhould abate 
of their preſent price, any more than 
Corn and Labour. Bur this is enough, and 
any one, who has a mind to it, may.trace 
the reſt at his leiſure, 

. And thus I fear the hopes of cheaper 
Penny-worths, which might beguile ſome 
Men into a belief, that Landlords and 
Creditors would receive no leſs by the pro- 
poſed new Money, is quite vaniſhed, . But 
if the promiſe of better Penny-worths 
and a fall of all Commodities Twenty per 
Cent. ſhould hold true, this would not at 
all relieve Creditors and Landlords, and 
ſet them on equal terms with their Neigh- 


| bours: Becauſe the cheap Penny-worths 
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(54) | 
will not be for them alone; but'every bo- 
dy elſe, as well as they, will ſhare in that 
advantage ; fo that their Silver being di- 
miniſhed one fifth in their Rents and 
Debts, which are paid them, they would . 
ſtill be Twenty per Cert, greater loſers than 
their unhoarding Neighbours, and Forty 
per Cent. greater loſers than the Hoarders 
of Money; Who will certainly get Twenty 
per Cent. in the Money, whatever hap- 
pens in the price of things; And Twenty 
per Cent. more in the cheapneſs of Com- 
modities, if that promiſed recompence be 
made good to Creditors and Landlords, 
For the Hoarders of Money (if the price of 
things falls) will buy as cheap as they. So 
that what ever is ſaid of the cheapneſs of 
Commodities,'tis Demonſtration,) whether 
that proves true or no) That Creditors, 
and Landlords, and all thoſe who are to 
receive Money upon Bargains made before 
the propoſed change of our Coin, will un- 
avoidably loſe Twenty per Cent. 

One thing Mr. Lowndes ſays in this Pa- 
ragraph very remarkable, which 1 think 
decides the Queſtion. His words p. 78. are 
theſe, That if the value of the Silver in the 
Coins (by an extrin/ick denomination) be rai- 
fed above the value or market price of the 
fams Silver revar'd to Bullion, the Subje# 
ould be proportionably injured and defrauded, 


as 


( $5) 


"as they were formerly in the caſe of baſe Afo- 
neys coin'd by publique Authority. It remains 


therefore only to ſhew, "that the Market- 
price of Standard Bullion is not one 
fifth above our Coin thar is to be raiſed, 


and then we have Mr. Lowndes of our fide 


too againſt its raiſing, I think it is a- 
bundantly proved already, that Standard 
Bullion neither is, nor can be worth one 
fifth more than our Lawful weighty Mo- 


'ney: And if it be not, by Mr. Lownde-'s 


confeſſion, there is no need. of railmg our 


. preſent legal mild Money to that degree ; 
and *ris only our clip'd Money that wants 
amendment : And when that is recoin'd 


and reduced all to mild and lawful Mo- 


ney, that then too will have no need, of 


raifing. This 1 fhall now prove out" of 
Mr, Lowndes's own words here. * 

Mr. Lowndes in the forecited words com- 
pares the value of Silver in our Coin, to the 
value of the 0 Silver reduc?d 19/Bitktion 3; 
which he ſuppoſing tobe as four co five, 


makes that the meaſure of the raiſing our 


Money, Jf this be the difference of Value 
between Silver in Bullion, . and Silver in 


Coin ; And it be true, that four Ounces of 


Standard Bullion be worth five Ounces of 


the ſame Silver Coin'd;- Or, which is the 
fame thing, that Bullion will ſell by the 
Ounce for Six Shillings and five Pence un- 


'S 4 | clip'd 
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clip'd Money ; : I will take the boldneſs 
to adviſe His Majeſty to buy, or to bor- 
row any where ſo much Bullion, or 


rather than be without it, melt down | 


ſo much Plate, as is equal in weight to 
twelve hundred pounds Sterling of our 
preſent mill'd Money. . This Jet him ſell 
for mill'd Money ; And according to our 
Authors Rule, it will yield fifteen hundred 
pounds, Let that fifteen hundred pounds 
be reduc'd into Bullion, and ſold again, 
and it will produce eighteen hundred and 
Sixty Pounds : Which 18601. of weighty 
Money being reduced to Bullion, will {tilf 
produce one fifth more in weight of Sil- 
ver, being ſold for weighty Money. And 
thus His Majeſty may get at leaſt Three 
hendred and twenty thouſand Pounds by 
ſelling of Bullion for weighty Money, = 
melting that down into Bullion, as f 

he receives it ; till he has brought i into his 
hands the Million and Six hundred thon- 
ſand Pounds, which Mr. Lowndes computes 
there is of weighty Money "left. in Eng- 

land, 

1 doubt not but every one who reads It, 
will think this a very ridiculous Propoſi- 
tion. But he muſt think it ridiculous for 
no other reaſon, but becauſe he ſees ?tis 


impoſſible, that Bullion ſhould ſell for one : 


fifth aboye its weight of the ſame Silver 
Coin'd, 
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Coin'd; That is, that an Ounce of Stand- 


ard Silver ſhould ſell for ſix ſhillings five 
pence of our preſent weighty Money. For 


if it will, *tis no ridiculous thing that the 
| King ſhould melt down, and make that 


profit of his Money, | 

If our Author's Rule, (p. 78, where he 
ſays, That the only juſt and reaſonable Foot 
upon which the Coins ſhould be current, is the 
very price of the Silver thereof, in caſe it be 


. molten in the ſame place where Coins are made 


current) be to be obſerved; Our Money is to 
be raiſed but an half penny in five ſhil- 
lings:; for that was the ordinary odds in 
the price between Bullion and Coin'd Sil- 
ver, before Clipping had deprived vs, in 
Commerce, of all our mill'd and weighty 


\Money, - And Silver 4in Standard Bullion 
would not be in value ane jot above the 


ſame Silver in Coin, if clip'd Money were 


not current by Tale, and Coin'd Silver (as 


Mr. Lowndes propoſes, p. 73) as well as 
Bullion, had the - liberty of Exportacion. 


For when we have no clip'd Money, but 


all our current Coin is weight, according 
to the Standard, all the odds of value 
that Silver in Bullion has to Silver in Coin, 


is only owing to the Prohibition of its 


Exportation in Money ; And never riſes, 
nor can riſe, above what the Goldſmith 


ſhall eſtimate the riſque and trouble of 


melting 
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melting it down $ which is fo little, that 
the Importers of Silver conld never raiſe 
it to above an half penny an Ounce, bot 
at ſuch times as the Ea##-T-dia Company, 
or ſome Foreign Sale, calling for a great 
quantity of Silver at: a time, made the 
Goldſmith ſcrambte for it; and iſo the Im- 
porters of Bullion raiſe its price upon 
them, according to the preſent need of 

reat- quantities of Silver, which every 
Goldſmirh (eager to ingrofs to himſelf as 
much-as he con{d) was content to pay high 
for, rather than go withont - His preſent 
gains fron thoſe whom he furniſh'd, and 
whom otherwiſe he could not furniſh, ma- 
king him amends. is 

' The natural value then between Silver 
in Bnſlion, and in Coin, 'is (I ſay) every 
where equal z bating the charge of Coin- 
age, which gives the advantage to the ſide 
of the Com. The ordinary odds here in 
'Englatd, between Silver in Bullion, and 
'The ſame tn our Coin, ts by reaſon thar the 
Stamp tritiders its free Exportation abont 
-an hatt penny in the Crown. The acci- 
Jental difference, by Teaſon of ſuddain 


vecaſfons, is ſometimes (bur rarely) two 


nce in five ſhiſtings, or fomewhat more 
Tn great nrgenctes. And fince 'the brdi- 
nary rate of things is to bettaken as the 
Tneafore *of their price, and 1 tha” 
Sit tells 
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tells us, p. 78. That sf the value of the 


Silver in the Coins ſhould be raiſed above the 
walue, or Market Price, of the ſame Silver 
reduced to Bullion, the Subjeft would be pro- 


portionably injured and defrauded ; 1 leave 
-him to make the Inference, what will be 


the conſequence in England, if our Coin 
be raiſed here one- fifth, or twenty per 


Cent. 
Mr. Lowndes ſays farther, p. 80. That 


Silver has a price. I anſwer ; Silver to 
Silver can have no other price, but quan- 
tity for quantity. If there be any other 


-difterence in value, it is or can be nothing 


but one of theſe two : Firſt, either the 


'valve of the labour imploy'd about one 
-parcel of Silver more than another, makes 
2 difference in their price ; and thus faſh- 


ion'd Plate ſells for more than its weight 


of the ſame Silver ; and in Countries. 


where the Owners. pay for the Coinage, 
Silver- m Coin -1s more worth than its 
weight in Bullion z but here, where the 
Publick pays the Coinage, they are of very 
near equal value, when there is no need 
of Exportation : For then there is no more 
odds than the trouble of carrying the Bul- 
lion to the Mint, and fetching again, is 
worth gs Or the charge of refining ſo much 
of it, 'as will bring it to Standard, if it 
be worſe than Standard. 
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Or S:condly, ſome Priviledge belong. 
ing to one parcel of: Silver which is denied 
to another, viz, Here in Englazd 2 liberty 
of Exportation allowed to Silver in Bul- | 
lion , deny'd -to Silver Stamp'd. This, 
whea there is need of Exportation of Sil- 
ver, gives ſome ſmall advantage of value 
to uncoin'd Silver here, above Coin'd ; but 
that is ordinarily very inconſiderable ; 
and can never reach to one fifth, nor half 
one fifth, as has been already ſhewn.. And 
this I think will anſwer all that is ſaid 
about the price of Silver in that place. 

*Tistrue what Ar. Lowndes ſays in the 
next words, p. 8 1, That frve ſhillings coind 
upon the Fozt propos'd, will aFually contain 
more real and intrinſick-walue of Silver by a | 
great deal, than is in the current Money now 
commonly applied to the payment of the ſaid 
Rents, Revenues and Debts, But will he 
hence conclude, becauſe there is now loſt 
in thoſe Rents, Revenues and -Debts, @ 
great deal more than twenty per Cert. under 
the preſent irregularity of our Coin, and 
the Robbery in clip*d Money, without any 
the leaſt neglect or miſcarriage in the Own- 
er that intitled him to that loſs, that 
therefore it is juſt that the loſs of Twenty 
+ hiya be eftabliſh'd on him by. Law for 
the future, in the reforming of our Coin ? 


| Hr. 
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Mr. Lowndes's ſecond reaſon for leſſening 
our Coin we have Þ. 82. in theſe words, 


' The value of the Silver in the Coin cught to be 


raiſed, to encourage the bringing of Bullion 
to the Mint to be Coind, This raiſing of 
Money is, in effe(t, as has been ſeen, no- 
thing but giving a denomination of more 
pence to the ſame quantity of Silver, viz. 


' That the ſame quantity of Silver ſhall here- 


after be called ſeventy five pence, which 
is now callPd bur ſixty pence. | For that is 
all is done: As is manifeſt, when a Crown 
piece which now goes bur for ſixty pence, 
ſhall be made to go for ſeventy five pence ; 


- for *tis plain, it contains nothing of Sil- 


yer, or worth in it, more than it did be- 
fore, Let us ſuppoſe, that all our Silver 
Coin now in England were Sx pences,Shil- 
lings, Half-crowns and Crowns, all milled 
Money, full weight according to the preſent 
Standard; And that it ſhould be order'd, 
that for the futore, the Crown piece in- 
ſtead of going for ſixty pence, ſhould go 
for ſeventy five pence, and ſo proportion- 
ably of all the other pieces ; I ask then, 
how ſuch a change of denomination ſhall 
bring Bullion to the Mint to be Coin'd, and 
from whence ? I ſuppoſe this change of 
names, or aſcribing to it. more imaginary 
parts of any denomination, has no Charms 


in it to bring Bullion to the Mint to be. 


Coin'd; 
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Coin'd : For whether you call -the piece 
Coin'd twelve pence, or fifteen- pence, 
ſixty or ſeventy five, a Crown or a Sceprer, 
it- will buy no more Silk , Salt or Bread 
than it would before. That therefore 
cannot tempt people to bring it to the 
Mint. And ifjr will pay more Debt, that 
is perfect defrauding, and ought not to 
be permitted. Nexr, I ask, from whence 
ſhall this raiſing fetch it ? For Bullion can- 
not be brought hither to ſtay here, whilſt 
the Ballance of our Trade requires all the 
Bullion we: bring in, to be Exported again, 
and more Silver out of our former Stock 
with it, to anſwer our exigences beyond 
Seas.' And whilſt it is ſo, the Goldſmiths 
and Returners of Money will give more 


for Bullion to Export, than the Mint can. 


give for it toCoin; and ſo none of that 
will come to the Mint. Burt ſays our Au- 
thor, p. 83, An Half-penny an Ounce profit, 
which will be in the propos'd Coin, above the 
preſent price of Sterling Bullion, will be an 
encouragement to thoſe who have Engliſh Plate, 
t0 bring #t in tobe Coin'd. 1 doubt whether 
there will be any ſuch profit; for 1 imagine 
that Standard Bullion cannot now be 
bought per Ounce for fix ſhillings and five 
pence of our clip'd running Caſh, which 
1s the Meaſure whereby Mr. Lowndes de- 
termines of the price of Sterling Silver. 

But 
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But taking this Half-penny an Ounce pro- 
fir for granted, it will not bring to the 
Mint any Plate, whoſe Faſhion is valued by 
the Cwner at an Balf-penny per Ounce ; 
and how much then'ir is like to bring to 
the Mint, is eafie to gneſfs. 

The true and only good reaſon that 
brings Bullion to the Mint to be Coin'd, 
is the fame that brings it to England to ftay 
there, viz. Thegain we make by an over- 
ballance of Trade. When onr Merchants car- 
ry Commodities abroad, to a greater value 
than thoſe they bring home, the overplus 
comes to them in Foreign Coln or Bullion, 
which will ſtay here, when we gzin by the 
Ballance of our whole Trade. For then we 
can have no Debts beyond Sea to be paid 
with it - In this thriving poſture of our 


| Trade, thoſe to whoſe ſhare this Bullion 


falls, not having any uſe of it whilſt it is 
in Bullion, chooſe to carry it to the Mint 
to have it Coin'd there, whereby it is of 
more uſe to them for, all the buſineſs of 
Silver in Trade, or purchaſing Land ; the 
Mint having aſcertained the weight and 
finencſs of it : So that on any occaſion, 
every one 1s ready totzke it at its known 
valve, without any ſcruple ; a _conveni- 
ence that is wanting in Rvllton, But when 
our Trade runs on the other {ide, and our 
exported Commodities will not pay _- 

| thoſe 


< 
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thoſe Foreign ones we conſume, our Trea- 
ſure mult go ; and then it is in vain to be- 
ſtow the labour of Coining on | Bullion 
that muſt be Exported agam. To what 
purpoſe is it to make it paſs through our 
Mint, when it will away ? The leſs pains 
and charge it coſts us, the better. 

His third reaſon P. 83 is, that this 
raiſirig our Coin by making itmo2e in tale, 
will make it more commenſurate to the general 
need thereof, and thereby hinder the increaſe 
of hazardous Paper-credit, and the incon- 
veniency of Bartering, | 

Juſt as the Boy cur his Leather into five 
Quarters (as he calPd them) to'cover his 
Ball, when cut into four Quarters it fell 
ſhort : But after alFhis pains, as much of 
his Ball lay bare as before. lf the quantity 
of Coin'd Silver employ'd in England falls 
ſhort, the arbitrary denomination of a 
greater number of Pence given. to it, or 
whichis all one, to the ſeveral Coin'd pieces 
of it, will make it commenſurate to the 
ſize of our Trade, or the greatneſs of our 
occaſions, This 1s as certain, - as that if 
the quantity of a Board which is to ſtop a 
Leak of a Ship fifteen Inches ſquare, be 
but twelve Inches ſquare, it will not be 
made to do it, by being meaſured by a Foot 
that is divided into fifteen Inches inſtead of 
twelve, and fo having a larger tale or 
number 
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of Inches in denomination piven to it. 

- This indeed would be a convincing 
Reaſon, if ſounds would give weight to 
Silver, and the noiſe of a greater number 
of pence (leſs in quantity proportionably 
as they are more in number} were a large 
ſupply of Money, which our Author P. $84 
ſays our occaſions require, and which he by 
an increaſe of the tale of pence hopes to pro- 
vide.  Butthat Miſtake is very viſible, and 
ſhall be further ſhewn in the buſineſs of 


Bartering. | 


. The neceſſity of Truſt and Bartering is 
one of the many inconveniencies ſpringing 
from the want of Money. This inconve- 
nience, the multiplying arbitrary denomi- 
nations, will no more ſupply, nor any ways 
make our ſcarcity of Coin commenſurate to 


the need there is of it, than if the Cloth 


which was provided for clothing the Army, 
falling ſhorr, one ſhould hope to make ic 
commenſurate to that need there is of it, by 
meaſuring it by a Yard one fifth ſhorter 
than the Standards or changing the Stan- 
dard of the Yard, and ſo getting the full 
denomination of Yards,neceſſary according 
to the preſent meaſure, For this is all will 
be done by raiſing our Coin,as is propoſed. 
All it amounts to, is no more but this, 
viz. That each piece, and conſequently 
our whole Stock of Money, ſhould be mea« 

" F ſured 
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ſured and denominated by. a-penny one 
fifth leſs than the Standard. *' 

Where there is not Coin'd Silver in 
proportion to the value of the Commodi- 
ties that daily. change Owners in Trade, 
there is a neceſſity of Truſt, or Bartering z 
4, e, changing Commodities for Commodi- 
ties, without the intervention of -Money, 
For Example, let us ſpppoſe inBermamados but 
an hunderd pounds in ready Mpney ; but 
that there is every day there a transferring 
of Commodities from one Owner to: an- 
ther,tothevalue of double'as much. When 
the Money is all got into hands that have 


already bought all that they have need of 


for that: day, whoever has need 'of any 
thing ee that day, muſt either go ontick, 
or barter fof it; 3, e. give the Commodi- 
tics he can beſt ſpare,for the Commodities 
he wants, / 9. g. Sugar for Bread, &c. Now 
Tis evident here, that changing the Neno- 
mination of the Cain they already have in 


Bermudos, or Coining it over again under 


new Denominations, will not contribute. 


in the leaſt towards the removing this ne- 


ceſlity of Truſt or Barteing, For the whole 


Silver they -have. in Coin, being but four: 


hundred Ounces; andthe exchange of the 
value of Commodities made in a diſtance 
of time, wherein this Money is paid, not: 


abave once, being to. the yahue. of eight 


hundred 
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hundred Ounces of Sitvet*; "tis plain that 
one half of the Cortithodities that fhife 
hands, muſt of neceſſicy, be taken” vport 
credit, or exchanged by Barter; thoſe who 
want them having not Money to pay for 
therh. Nor catt any alteration of the Coin, 
or Denomination of theſe fonr hundred 
Ounces of Stlver help this - Becauſe the va- 
Ine of the Silver, in reſpect of other Com- 
modities,will not thereby be at alt increaft 
4; Andthe Commodittes changed, being 
(#sin the caſe) donble ir value to the font 
hundred Ounces of Coin'd Silver to be laid 


| out in them ; nothing cat ſupply this want 


but a dofible quantity, 3.'+. eight hundred 


| Onnces of Coin'd Silver; .how denomina- 
| ted it matters not, {o thete be a fit propor= 
| tiot'of finiall pieces to fapply ſmall pay- 


tents. © 


| Stpp the Commodities paſling every 
| tay 54 tak in Markets and Fairs, be- 
{tween ſtrangers,or fuch as truſt not one atr- 


other, were to the value of a Miſlion of 


{Ounces of Silyer; and there was but half a 
Million of Coin'd Silver in the hands of 


[ffofe who wanted thoſt Commoditie ; *cls 


J ration they muft truck for then, 
r go without them. 'If then the Coir'd 


lyer of Run, be not ſhffitient to'an- 


it Trade' amvneft vs,” Cretlit- or” Barter 
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muſt doit. Where the Credit and Money 
fail, Barter alone muſt do it: Which be- 
ing, introduced by the want of a greater 

plenty of Coin'd Silver, nothing but a 
greater plenty of Coin'd Silver can remove 
it. The increaſe of Denominationdoes, or 
can do nothing in the caſe : For 'tis Silver 
by its quantity, and not Denomination, 
that is the price of things, and meaſure of 
Commerce; and *tis the weight of Silver 
In it, and not the name. of the: piece that 
men eſtimate Commodities by, and ex+ 
change them for. | 
_ If this be not ſo,when the neceſſity of our Þ 
affairs, abroad, or. ill husbandry at home, 
has carried away half our Treaſure, anda 
moiety of our: Money is gone out of Eng- 
lands is but to iſſue a Proclamation, 
that a Penny ſhall go for Two-pence, Six- 
pence for a Shilling, half a Crown. for x 
crown, &c. and immediately without any 
more ado we are as rich as before. And} 
when. half the remainder is gone,, *tis but 
doing the ſame thing again, and raiſing 
- Denomination anew, and we are wh 
.we were, and ſo on: Where by ſuppo 
the denomination raiſed z5,cvery man wilſ' , 
be as rich with, an Ounce of Silver in hi 
Purſe as he was before when he had fix . 
teen-Quaces; there z and in as great plent' 
. of Money,able to carry on his Trade, with”. 
0 
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out bartering ; his Silver, by this ſhort way 
ey | of raiſing, being chang'd into the value of 
be- | Gold: For when Silver will buy ſixteen 
ict | times as mach Wine, Oyl, and Bread, &c: 
- 2} to day, as it would yeſterday (all other 
ove | things remaining the ſame but the De- 
» OC | nomination) -it hath the real worth of 

ver | Gold. . 
10n,} This I gueſsevery body ſees cannot be 
eof | . And yet this mult be ſo, if it be true, 
lver } that raiſing the Denomination one fifth 
that | ean ſopply the want, or one jot raiſe the 
| ex-f yalue of Silver in reſpect of other Com- 
modiries; 4, ce. make aleſs quantity of it to 
f our day, buy ;a greater quantity of Corn, 
ome,y Oyl and Cloth, and all other Commodities, 
nd} than it would yeſterday, and thereby re- 
Eng] move the neceſſity of bartering, For if raiſ- 
Un ing theDenomination can thus raiſe the va- 
SIX] Jue of Coin in exchange for other Commo- 
r i} dities one fifth, by the ſame reaſon it can 
It 20] raife it two fifths, and afcerwards three 
_ 3008 fifths, and again, if need be, four fifchs, and 
Is bull as much further as you pleaſe. So that by 
"this admirable contrivance of raiſing our 
n, we ſhall be as rich and as well able 
upport the chargeof the Government, 
carry on our Trade without bartering 


--or any other inconvenience for want” of 
with. ſixty thouſand Ounces of 


3d fix -M 
plent Coin'd Silyer in England, as if we had ſix 


Jap F. 3 or 
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or ſixty Millions, If this be.not fo, I de- 
fire any one 9 ſhew me, why the ſame way 
of raiſing the denomination which can raiſe 
che, value of - Money. in reſpect. of - other 
Commadities, ons fifth, capapt when yan 
pleaſe raile.1t anther fifth, .and1o on? I 
- beg to be. told. where it muſt ſtop, and 
why at ſuch a degree without being able 
£0:80. farthgs.: 3 eo bet 
- I; mult be taken natice of, that the raiſe 
ing I ſpeak of here, 1s-the railing af the ya- 
lug. of. our, Cain in reſpe& of ether Com- 
modigies (as I call ic all along) in. contra» 
diſtin&tion to raifing the Denomination, 
The confounding of theſe in diſcourſes con- 


cerning Money is oge great cauſe,] ſulpect, 


that this matter is 19 little, underſtood, 
and fo often talked of with ſlime lnfor- 


mation of the hearers- | Þ 


A Penny is a denomination ng more be+ 
longing to eight than, ta eighty, gr to ons 
ſingle grain of Silver.; And fo-it is not ne-- 
ceſlary that there ſhould be fixty ſuch 
Peace, no more nor lels, in an Onnce of Sil- 
Ver 1, e. twelve ina picce-calld a Shilling, 
and ſixty ia a. piece call'd a Crown ;. ſuch 
like diviſians being oaly extrinfical deno+ 
minations, are eyery. where; perfectly ar- 
birrary,. . For-herg gn, Exg/qndthere might . 
35 well have ben twelve Shillings in a Pen- 
3y,45 twelve Penoe. {p- « FINDIOGs.F- F the 

| | £n0- 
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denomination of the leſs piece might have 


been a Shilling, and of the bigger a penny. 
Again, the Shilling might have been Coin'd 
ten ' Times' as big as the Penny, and the. 


Crown ten times as big as the Shilling ; 
whereby the Shilling would have had but 
ten Pence in it, and the Crown an hundred. 
But this, however orderd,alters not'one jot 


the value of the Ounce of Silver in reſpect. 


of other things, any more than it does its 
weight, This raiſing being but giving 
of names at pleaſure to aliquot parts of a- 
ny piece, viz. that now the ſixrieth part 
of an Ounce of Silver ſhall be call'd a Pen« 
ny, and to: morrow that the ſeventy fifth 
part of an Ounce of Silver ſhall be call'd a 
Penny, may be done with what increaſe 
you pleaſe: And thus it may be order'd by 
a Proclamation, that a Shilling ſhall go for 
twentyfoir pence, an half-Crown for fixty 
inſtead of thirty pence, 'and ſo of the reſt. 
But that an half-Crown ſhall] be worth, or 
contain, ſixty ſuch Pence as the Pence were 
before this change of denomination--was 
made, that no power oni'Farthcan do: Nor 
ean any Power (bnt that which can make 
the plenty or ſcarcity 'of Commodities) 
raife the value of our Money thus double 
in reſpe& of other Commodities, and make 
that the ſame piece, or'quantity of Silver, 
under a double-denomination, fhall pnr- 
F 4 chaſe 


(72) 

chaſe double the quantity of Pepper, 
Wine or Lead, an inſtant after ſuch | 
clamation, to what it would do an inſtant 
before. If this could be, we might, as e- 
very one ſees, raiſe Silver tothe value of 
Gold, and make our. Selves as Rich as we 
pleaſed, Bur 'ris but going to Market with, 
an Ounce of Silver: of one hundred and 
twenty pence, to be&convinc'd that it will 
purchaſe no more than an Ounce of Silver 
of ſixty pence. And the ringing of the piece 
will as ſoon purchaſe more Commodities 
as its change of denomination, and the 
multipli'd name of pence, when jt is call'd 
ſix ſcore inſtead of ſixty. 

'Tis propos?d, that the twelve pence 
ſhould be raiſed to: fifreen pence, and the 
Crown to ſeventy five pence, and ſo pro- 
portionably of the reſt: But yet that the 
Pound. Sterling ſhopld not be raiſed. If 
there be any advantage in raiſing, why 
ſhould not that be raiſed too? And as the 
Crown piece is raiſed from ſixty, to ſeven- 

 tyfive pence, why ſhould not the Pound 
Sterling be raiſed in the ſame proportion, 
from Two hundred. and forty pence, to 
Three hundred' pence ? 2 

Farther, If this raiſing our Coin can fo 
ſtretch our Money and enlarge our pared 
remainder of it, as tq make it more commen- 

fur atg to the general need thereof, for carry. 


ing 
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ing on the common yr any and Commerce of 
the Nation, and to anſwer occaſions roger 
4 larger Supply of Money, as Mr, Lowndestells 


 wsin his third Reaſon P, 83 Why are we 


ſo nigardly to our ſelves in this time of oc- 
caſion, as to ſtop at one fifth ? Why do we 
not raiſe it one full Moiety, and thereby 
double our. Money ? If Mr. Lowndes's Rule 
P. 78 That if the value of the Silver in the 
Coin, ſhould be raiſed above the Market price 
of the ſame Silver reduc'd ts Bulliony the Sub: 
ject would be proportionably injur'd and de: 
frauded, muſt keep us from this advantages 
and the publick care of Juſtice ſtop the raiſ- 
ing of the Money at one fifth, becauſe if 
our Money be raiſed beyond the Market- 


/price of Bullion, it will be fo much defrand- 


ing of the Subje&-: I then ſay it muſt not be 
raiſed one fifth, nor half one fifth, that is, 


it muſt not be raiſed fifteen pence in the 
Crown no nor five pence, For Ideny that 


the Market-price'of Standard Bullion ever 


| was, or ever can be five Shillings ſeven Pence 


of lawful weighty Money the Ounce : So 
that if our preſent mill'd Money be raiſed 

one fifth, the Subjects will by Mr. Lowndes's 
Rule, be defrauded ſixteen per Cent. nay, 
above eighteen per Cext, For the Market- 
Price of Standard Bullior. being ordinarily 


under five Shillings four Pence the Ounce, 


when ſold for weighty Money(which is but 
one 


g | C07 

one thirtieth) whatever our preſent mil}'d 
Money-is- raiſed above one thirtieth, it is 
by Mr."Lowndes's Rule fo much defrauding 
the SubjefF. For -the Marker-price of any 
thing, and ſo of Bullion, is to be taken 
from its ordinary rate all the Year round ; 
and not from the extraordinary riſe of two 
or three Market-days in a Year. And thar 
the Market-price of Standard Silver was not 
found,” nor pretended to be above five Shil- 
lings and four Pence the Ounce, before clip- 


ing had teft none but light ronning Caſh 


to pay for Bullion, or any thing elſe, is 


evident from a Paper then publiſh'd, which 


I took the liberty to examine in my Corſs- - 


deration of the conſequences of raiſing the value 
of Money, &c. Printed 1692. The Anthor 
of that Paper, *cis manifeſt, was not igno- 
rant of the price of Silver, nor had a de- 
ſign to lefſen its rate, ſet down the higheſt 
price it then bore. ; 

If then, Mr. Lownaes's Rule of Juſticg 
and care of the Subje&, be to regulate the 
riſe ofour mill'd Money, ir muſt not be raif- 
ed above one thirtieth part, If the advan- 
rages he promiſes, of niaking our Money, 
by raiſing, it one fifth, more commenſurate 
20 the general need thereof. be to be laid hold 
on, *tis reaſonable to further, and make ir 
yet more commenſurate to the genoral need 
there is oft. Which ever of the two Mr. 
Lowndes 
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Lowndes will prefer, cither reaſon of State, 


or rule of Juſtice, ane. fifth muſt not be his/ 


meaſure of raiſmg our preſent mill'd Mo- 


' Money more proportionate to our Trade, 


and ather neceſlities, be to govern its pre-' 
poſed raiſing, every one will. cry! out to! 
Mr, Lowndes, If your way will do what: 
you ſay, the raifizg it one half will be 
much better than ane fifth, - and therefore 
pray let-an Half-crown be raiſed to a . 
Crown, and a Six-pence to a Shilling, If 
Equity, and the canfideration -of rhe Sub- 
jects Property ought to govern in the caſe, 
you myſt nat raiſe our milPd Crown to a- 
bove Five Shillings and Four Pence, © 
If it here be ſaid to me, that I do then - 
allow that our Money may be raiſed one 
thirtieth,. 5. ce, that the Crown | piece 
ſhonld be raiſed to Five Shillings and two 
Pence, and fo proportionably of the other 
ſpecies of ovr Coinz T anſiver, he that 
infers ſa, makes his Inference a little too 
quick, | 4k |} Ft 
Bur let us for once allow the ordinary 
[aha of Standard Silver to be Five Shil- 
lings Four Pence the Ounce, to be paid for 
in weighty Coin (for that muſt always be 
remembred,when we talk of the rate&ofBul- 
lion ) and -that the -rate of Bullion is" the 
jaſt meaſure of. railing-our Money. - T = 
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I ſay is no reaſon for the raiſing our mill'd 
Crown now to Five Shillings Four Pence, 
and recoining all our clip'd Money upon 
that Foot ;- unleſs we intend, as ſoon as 
that is done, to new raiſe, and Coin it a- 
gain, For whilſt our Trade and Afﬀairs 
abroad require the exportarion of Silver, 
and the exportation of our Coin'd Silver 
is prohibited, and made penal by our Law, 
Standard -Bullion will always be ſold here 
. for a little more than its weight of Coind 
Silver. So that if we ſhall indeavour to 
equal our weighty Coin'd Silver to Stan- 
dard Bullion, by raiſing it, whilſt there is 
2 neceſſity of the exportation of Silver, 
we ſhall do no otherwiſe than a Child, 
who runs to overtake and get up to the 
top of his ſhadow, which ſtill advances at 
the ſame rate that he does. The privi- 
ledg that Bullion has, to beexported free- | 
ly, will give it a little advance in price a- 
| bove our Coin, let the Denomination of 
that be raiſed or fallen as you pleaſe, whilſt 
there is need of its Exportation, and the 
Exportation of our Coin is prohibited by 
Law. Burt this advance will be but little, 
and will always keep within the bounds 
which the riſque and trouble of melting 
down our Coin ſhall ſet to it inthe eſti- 
mate of the Exporter. He that will ra- 
ther venture to throw an Hundred Pound 
Ianto 
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into his Melting-pot, whenino body ſeey 
him, and reduce it to Bullion, ' than give 
an Hundred and Five Pounds for the ſame 
weight of the like Bullion, will never give 
Five Shillings and. Five Pence of mill'd Mos 
ney for an Ounce of Standard Bullion ; nor 


' buy at that price , what he can have 


pear Five per Cent, cheaper, without-any 


riſque, if he will-not accuſe himfelf. And 


I think it may be concluded, that very few, 
who have Furnaces, and other convenien- 
cies ready. for meltiog Silver, will give 
One per Cent. for Standard Bullion, which 


is under Five Shillings and Three Pence 


per Ounce, who can only for the trouble 
of. melting it, reduce our Coin to as:-good 
Bullion. Rt y - o#: 

.- The odds of the price in Bullion to Coin 


' on this account (which is the only : one, 


where the Coin is kept to the Standard) 


. can neyer be a teaſon for raiſing our Coin 


to preſerve it from melting down : Becauſe 
this price above its weight is given for 
Bullion, only to avoid melting down our 
Coin; and ſo this differencc of price be» 
tween Standard Bullion and our Coin, can. 
be no cauſe of its melting down. 

Theſe three Reaſons which I have exa- 
min'd, contain the great adyantages, which 
our Author ſuppoſes the propos d raiſing 


' of our Coin will produce, And therefore 


I have 


hd 
LFEY 


©  » 1" 1 
F have dwelt longer vpon'them. His re. 
maining' fix. Reaſons being of leſs momenr, 
and offering molt of them, -but ſome cir- 
camſtantial conveniencies, as'to_ the com- 
 putation-of our Money, 1 ſhall mote 
briefly paſs over. Only before I ptoceed 
to them, 4 ſhall here ſet down the different 
value of our Money, colle&ted' from -our 
Authors Hiſtory of the ſeveral changes of 
our :Coltfr,- fince Edward the Firlt's Reign, 
quite down to this: prefent time. A curi- 
ons Hiſtory indeed, for which' I think my 
ſelf and” the: World "indebted: to Mr, 
Lownaeefs great Learning in this fort of 
knowledg, and bis great exattneſs in res 
lating the particulars; *+F ſhall remark on- 
ly the quantity of Silver was in a Shilling 
incach of thoſe Changes; that ſo the'Rea- 
der may > at firſt ſight, without farther 


trouble, compare the leſſening, or increaſe 


ofthe:quantity of Silver ypoh every change. 
For in propriety of ſpeech, the adding to 
the quantity:of Silver in 6ar Coin, is the 


True raifing of its value '; and the diminiſh- 


ing the quantity of Silver in it, is the fittk- 
ing of its value; however they come to/be 
tranſpos d and-uſed in the quite contrary 


If my Calculations, from the Weight and 
Fineneſs find ſet down in Mr. Lowndes 
Extra&t our of the Indentores of the Mint, 
SA have 
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have not miſled me, the quantity of Silver 


to a Grain, which was in a Shilling/in eve- 
ry Change 6f our Money, is ſer down in 
the followiug Table. 


' One Shilling contain'd of Fine Silver 


Grains, 
28 | Edw, | I 264 
18] Eadw, ;| 236} 
27|Eaw, |3 | 213 

9] Hen, |5 176 

1} Zen. j6 t142| . 
4] Hen, |6| 176 | 
49] Hen. |6| 142; 

Il Hen. |$| | 118). 
34 Hen. 83} IO : 
36 Hen. |8 60 
37} Hen. |8 40} 

3| Edw, |6 4© 

, f Edw, G |. AD Fs :7 i 

6|Edw. | 6) 88 |. - 

2} Eliz. 39 
43 Eliz | ] | $6. 


And ſo it has remain'd from the 43 ; of 
Elizabeth to this day. | 
_ Mr. Lownaev's 69. ' 


YA Lowndes having given us the Fines. 
neſs of the Standard Silver in every on, 
an 
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_ and thenumber of pieces it was Coin'd in- 
to, cloſes this Hiſtory with words to this 
purpoſe, p. 56. By this deduttion it doth evi- 
aently appear, that it hath been a Policy con- 
ftantly praftiſed in the Mints of England, t0 
raiſe the value of the Coin in its extrinſick 
Denomination from time to time, as any exi- 
gence or occaſion required, and more cſpeciely 
zo encourage the bringing of Bullion into the 
Realm to be Coin'd. This indeed, is round- 
ly to conclude for his Hypotheſis. 'But I 
could wiſh, that from the Hiſtories of thoſe 
Times, wherein the ſeveral changes were 
made , he had ſhew'd us the Exigences 
and Occaſions that produced the raiſing of 
the Coin, and what effefts it had. 

If I miſtake not, Henry the $ths ſeveral 
railings of our Coin, brought little increaſe 
of Silver into England. As the ſeveral 
Species of our Coin leſſen'd in their re- 
ſpeCtive quantities of Silver z ſo the Trea- 


ſure of the Realm decreaſed too: And he |} 


that found the Kingdom rich, did not, as 
I remember, by all his raiſings opr Coin, 
leave it ſo. 

Another thing, (that from this Hiſtory) 
makes me ſuſpect that the raiſing the De- 
nomination was never found effeftively to 
draw Silver into England, is the lowering 
the Denomination, or adding more Silver 


to the ſeyeral Species of our Coin, as in 
Hen. 
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Hen, VPs time, the Shilling was increaſed 
from One Hondred Forty Two Grains of 
Silver, to One Hundred Seventy Six. And 
in tbe 6th of Ew, VI, in whoſe time raiſin 
the Denomination ſeems to have beeri'tried 
,to the utmoſt, when a Shilling was brought 
to Twenty Grains of Silver, And the great: . 
alteration that. was then quickly made on 
the other hand, from Twenty to Eighty 
Grains at' one leap,' ſeems to ſhew: that 
this leſſening the Silyer in our Coin, had 
proved highly prejudicial: For this is's 
greater change in ſinking of the Denomi- 
nation in proportion, than ever was made 
at once _in raiſing it z A Shilling being made 
four Times weightier in Silver in the 6b, 
on itwas in the 5th year of Edw. VI. his 

eign,. M1 

Kingdoms are ſeldom found weary of 
the Riches they have, or averſe to the in- 

eaſe of their Treaſure. * If therefore 


the raiſing the Denomination did in reality 


bring Silver into the Realm, it cannot be 

thought that they would at any time fink 

the Denomination, which by the Rule of 
contraries 'ſhonld' be at leaſt ſuſpeCted ro 

Fife, or erp it ont. 

*Sint&'therefore we are not from matter 

of *Fa&informed, what were the :rue Mo- 

s that cauſed thoſe ſeveral changes in 
the Coiny* May we not with Reaſon ſu- 
Tl G ſpect, 
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ipect, that hey ny owing to-that Policy 
of the Mint, ſet dawn by our; Author, p. 
83, in theſe words, that <"Lg- xs ad. 
t'in paſt 


Vance 15 agreeable to the Policy that in paſt 
Apes hath been praffiſed, not only in or Min 


but in the Mints of. all Politick Governmens, 
Ns to 44 the oy joerg Cojn 
to, p0mpte rhe wok. of rhe Wint > 4s 
1 remember, ſuitable to. this Policy of! che 
Amt, there was, ſome two years fince, 8 
camplazne of a worth ' Gentleman, not. ig+ 
yorar of it that-rhe Mill in. the; Mint, 
toad {ti ; And therefore there was a Pros 
pela! ofter'd for bringing Griſt to. the 
"The bulinefs of Money, as in all Times, 
even jn "is.oor cake Been Age, hath, 


been thought a Myſtery : Thoſe impJay'd 
2? Lis 


in the. Mint muſt, .þy their places, 
pofed-tQ penetrate deepeſt into it. -? Lig, 
no impoſbible thing then to imagine, . that, 
it was nothard, in the Ignorance of paſt 
Ages, when Money was little, and Skill: 
in the Turns of: Trade les , Yor thoſe 
verſed in the Buſineſs and Policy of the 
Mint, to perſwade'a Prince, eſpecially if 
Money were ſcarce, that the Fault was in 
the Standard of the Mint, -and that. the 
way t9 increaſe the-Plenty of Money;. way, 


ta raiſe (8 well ſounding Word). the Vas, 


lue of the Coin, This could-nor b9r bh 
. g- p 7 Wi - 
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| 1945 abſolmely meeſſary to 
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wiltin _ ought hearkened to; when, be- 

Hopes of drawing an Increaſe of 
ver into the Realm, it brought preſent 
Gain by the Part which the King''gor of 
the Money, which was hereupon all coin- 
ed anew, and the Mint Officers loſt no- 
a 0 » Jonce it promoted the Work of the 


This Opinion Mr. Lowndes himſelf gives 
ſufficient ground for in his Book, parti- 
. | cularly-p. 29. where we read theſe Words, 
| 4choughtheformer Debaſements of the Coins by 


5" Authority, eſpecially thoſe in the Reign 


wh, Henry YV1I1. and King Edward YT. 
= e projeted for the Profit of the Crown, 


aud the Projeitor meaſure that Profit 
by the exceſſive: hn oh of. Allay that were 


| mn with the Silver and the G 


_w_ let 
me add, or by the. Quantity of Silver leſ- 
ſened in each- Species, which is the ſame 
though this was enterprized by 4 
Prince, who cond ſtretch his Prerogative wery. 
far upon Ins People 5, and was done in Times 
micn the Nation bal very little Commerce, In- 
ow of A db 1g. to be ivjurd and prejudi- 

hereby ; yet Experience f n-gpt/ prog _ 
-"4 the Projetiors were mi 

ve the baſe 


reformed. This-at leaſt they were not mi- 
ſtaken in, "that they brought Work tothe 


hare! and a' a” of th "8 oney coined = 
the 
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the Crown for Sejgniorage $ in both which 
there was Profit. Mr. Lowndes: tells: us, 
p. 44 that Henry VIII had to the Valne. of 
fiftyShiflings for every: Pound Weight of 
Gold: coined : I have met with. it ſome 
where,: that formerly the King might take 
what he pleaſed:for:Coinage. 1 know mot 
too but the flattering Name of raiſing Mo. 
ney might prevail then as it does now ; 
and impoſe ſo far on them, as to make 
them think the raiſing, 5. e, diminiſhing 
the Silver in their, Coin, would bring. ix 
into the Realm, or ſtay it -here.when they 
found it going ont... -.For if. we may: gueſs 
at the other, by Henry VIIVs raiſing, it was 
probably when, by reafon -of Expence in 
foreign Wars , or ill managed Trade, 
they found -Money begin to grow ſcarce, 

- . The having the Species of 0ur Coin one; 
fifth bigger, or one fifth leſs than they are! 
at preſent, would be: neither. -goad nor! 
harm to England, if they had always been, 


ſo, Our Standard has continuedih weight: 


and fineneſs juſt as it 1s now, .for' : very: 
near this hundred: Years: laſt paſt : And! 
thoſe who think the Denomination and; 
Size.of our Money have any: Influence on: 
the.State of our Wealth, have.:nd reaſon; 
ra::cbange:-the -prefent Standard. \of. our: 
Com.s :hnce' utder that 'we haye bad 4: 
greater- increaſe, and longer' / man 
«f; 0 
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of! Plenty of Money, than perhaps' any 
other ,Conntry can ſhew; .. I ſee no:reafon' 
to think, that a little bigger or. leſs. Size 
of the pieces coined, is of any moment: one 
way or t'other. . The. Species of Money 
in any Country, of whatſoever. Sizes, fic 

r colning, if their Proportions: te one 
another. be ſuited to Arithmerick and: Cal- 
culations,” in whole: Numbers, and: the: 
Ways:of Account in that Country adap- 


| tedto ſmall: Payments, and carefully kept 
| to. their. yaſt.. Weight and Fineneſs,. can: 
| have no Harm in.them. .. The Harm comes | 
| by. the.change, which unreaſonably and 


unjuſtly ; gives .away and. transfers Men's 


7 | Properties, diſorders. Trade, puzzels Ac- 
| countsy' and needs-a new. Arithmetick -to 
| caſt up Reckonings, and keep Accounts inz 


belides.a thouſand other Inconvenienciess 
notto mention the Charge of recoining the 


"| Money. For this may be depended on, 
'] that if. our: Money be raiſed, as is propo- 
; | ſed, it will inforce the recoining of all our 
"| Money, both old and new ( except the 
' | new Shillings) to avoid the terrible Diffi- 
| culty and Confuſion there will be in keep- 


Ing Accounts in Pounds, Shillings, - and 
Pence (as they muſt be ) when the Species 
of our; Maney are. ſo ordered, as not to 
anſwer ; thoſe Denominations in round 
Num bers. h 

| G 3 This 
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This Conſideration -leatls me to Mr. 
Lowndes fifth. and :fixth Reaſons, p, 85; 
wherein| he recommends the raiſing our 
Money in the Proportion propoſed, for its 
Convenience, to our accounting by Pounds, 
Shillings,. and Pence,” Ang yr tartar 
Perplexity among the common People, * he 
propoſes the preſent weigthy Crown: to gg 
at fix Shillings three Pence ; and. the new 
Scepter or Unite to be coined of the ſame 
Weight, to go at the ſamerme; ; and Half 
crowns, Half-ſcepters, or Half-wmees, of the 
Pan the ay en Halif-exown, .t0- - 

#0 Shillings ſeven e Half-penny : B 
no Number of which Pieces can there be 
made an even Pound Sterling, or.any Num 
ber of 'even Shillings under a Pownl ; but 


they always fall -into- Eraftions of Pounds [| 


and Shitings,as may be ſoeh by. es s follow: 
ing Table. 


Crown or Scepres piece 
Crown pieces 

Crown pieces. 

.Crown pieces, 
Half-crown piece 
Half-crown pieces 
Half-crown pieces 
Hlalf- Crowns. 


28526 ww 
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five "Shilling ten Shilbngs, ' fifteew 
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© The preſent Shilling,” and view Ro” 
going wy rs, Pence, no Numbet"of theft 


ake any* Number of even Shilfings, ing 
44 


and twenty 'SHillings ;" bur nal rhe 
they always fall 4 Frattions. | 5/75; 

"The like tay be ſaid of the cots 
pences, and fature half- Teftoors for 
Sever Perce Half-penny y the \Tes 


floors, which are topo for three pert” ahres 


arthing ;3andthic Groſs andGroars \weiclvare 


0 for fot ptnre ; the half (5y0ſ7 6f 

| 7 to ogy form two pence halfpery; ad? 
is vaſt fp rbbig't 

bibs Pate which Species 


there eat no foft Natnber 'of Shilllngs -he 
de,” as F think; but: five" Shilling) Ys 


Wings, "fifteen Shilling ; and twenty Shit. 


ers bit they alwa 5 Fl Tee FoWRIONs 


new intended Shilling ' alone ſeeris"' ts 

be ſuited rd our acconting "in Pontds, 
Shilings,” and Pence, The grent pieces 
is "Sep reve, and Half Stepters, which'#re 
rey a ſefve Tore Py 'ment of preater 
Sans, ahd afe for Dif] heb in Fale/*wifl 
not in Tale fall into efeh Pognds,” And! T 
fear'it will ptizzle a better- Artthmetician, 
than moſt Coimtry Met are, totell; "vi thi 
out Penand Ink, how. many of the leffer 
pieces ( except "the lings ) however 
combined, will make juſt ſixteen or ſeven- 
G 4 teen 
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teen Shillings:., And I-:imagin there is not 


one-Country. Man of three, but may have. 
it-for his Pains, if, be can. tell an:Hundred, 

und.made vp of a promiſcuous. Mixture. 
of the Species, of this new: raiſed Money 


( excluding the Shillings, ) in; adays time. 
And that which-will help.to.copfound him, 
and every body-<}e, will be the 0/4 Crowns, 
rn: Shiflings, and Sixpences current 

or yew-Numbers of, Pence., $0. that I take 


ix. for granted, that if our Co 
28. is propoſed, not only all our cVpp'd, 
but: allour weighty and mill? Money 
_ of neceſlity,be. recoined;” too oe you 
not have Trade diſtyrh'd, and. Peo- 
phe ware difeaſed with new Motiey, which 
they cannot; tell;, nor; keep: Accapnts in, 
than with light, and clipp'd, Money, which 
they are. cheated with. And. "mwhor's Charge 
the;new-coining of all our Money will be. 
tathe:Nation, [have computed in-another 
rye FThat 1 think is of fo pſt dera- | 
tion/in 'opr preſent Circomſta nce hough 
4beConfuſion that this new rz i hn, 
I foary 1 .is like 10; introduce and L the wank 
of. Money, ang ſtop, * Fas de,.when the 
clippdiscalled-in, -and the wei Fe Is jr 
be xgcoin' zbe.of mych. greater EALef; -- 


" FJ14. ſhort Ob 
wes A; Rp” fo! Figs ans m 
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His fowteh, Eighth, and. Ninth Reaſar 
p. 34, and 86. dre Uien from the Having 
our preſent mill'd Money from, being cut 
and recoin'd. The End I confefs to be 
good :..*Tis very reaſonable, * that, ſa 
much excellent Coin, -as good as ever was 
in the World, ſhovld' not be deftroyed. 
But there is, I think, a ſurer. and eaſter 
way to preſerve it, than what Mr, Lowndes 
roponey "Tis paſt doubt, it will be in no 

anger” of recoining, ' if our Money be kept 
ypon the, preſent Foot : But if it be raiſed, 
as Mr. Lowzdes propoſes, all' the tprefent 
mind Money will be in danger, and the 

ifficulty of countingit upon the new pro- 
poſed Foot will-inforce it to be recoin'd 
mnco new pieces of Crowns, Half-crowns, 

hillings, and Six-pences, that may paſs 

tor the ſame Number of Pence the pre- 


 Fent.\do, viz. 60. 30. 12. and 6. as I 


ave aboye ſhewn. © He ſays in his fourth 
Reaſon, that if pieces, having the ſame Plg- 
neſs, (hould bave different Values, it might be 
difficult for the common People ( eſpecially thoſe 
por shill'd im Arit hmetick ) to compute haw mas 
4 ne kind will be equal to he Summ of ano- 
ther, Such Difficulties and Confyfion, in 
counting Money, *f agree with 'him , 
ovent carefully to be avoided. And there- 
fore, ſince if plects haviry the ſame 'Bigneſs 
and Stawp , which” the People are ac- 
f Fo Pa ob4t03; quained 


G96). 


quatated with, ſhall haye new Values diffe-, 
rear from choſe high? 

ed togand theſe newYa 
of Pence not anſwer our way of accounting 
by Paurnds #nd Shillings ;, it will be difficult for 
the common.Peaple ( eſpecially thoſe not thill'd 
in Arithmetich,)to compute how many of any one 
kind will makg any Sunm they are to pay or re- 
ceive;, Eſpecially when | the. Numbers of 
any one king of pieces will. be brought in- 
to {0 few even Summgsof Pounds and Shil- 
ings. And, thus Mr. Lowdes's AFgument. 


here turns, upon himſelf, and is againſt 


railing aur Coin, to. the. Value propoſed 
by him, from rhe Confuſion it will pro- 
UCE... YNi..*.4 L ; 0 

His 8h. Reaſon , p. 86, we have..in 
thefe Words ; It is difficult. to concerve how 
any. Deſigu Hl amending the. clipp'd Money, can 
be compaſſed; without raiſing the Value of the 
Silver remainirg. in them, becauſe of the great 
Deficiency of the Silver elipped amay (which 
mpon recojniing-) muſk neceſſarily be defraid 

and born ont way or other._. 7 
_ *Tis no. Difficulty xo conceive, that clipp'd 
Money, being not. lawful. Money, ſhould 
be prohibited to paſs for more than its 
Weight. Next, I, is 10, Difficulty ew- 
eve, that-clipp'd. Money, paſſing for no 
more than.its-Weight, and ſo being in. the 
ſtate of Standard Bullion, which cannot. be 
| £X- 


Z0ple are accuſtom- 
ues ſhall inNumbers 
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exported; -ſhould be brought to-the Mint, 


and there exchang'd. far weighty Money. 
By- this way, -1t-# 0-- Difficulty! 10; concerve 
how -the amending the-elipp d: Money may be 


| compeſſed,becanſe this way the Deficiency 9; the 


Silver clipp'd away.ill certainly be defraid aud 
11:01; way or other, : b; | 
- And.cthus I have {gone over: all -Mr. 
Lowndes's Reaſons for- raiſing our Coin : 
wherein, though] fem to differ from him, 
yet I flatter-my ſelf; it isnot altogether ſa 
much-as at firſt ſight may appearz ſince by 
what I ind-in another-Part of his Book, I 
bavereafon to judge he is a great deal of 
my Mind. For he has five very good Argu- 
ments for continuing the preſent Standard of 
Fineneſs, 'each of which is as ftrong for 


continuing alſo: be preſent Standard of 


Weigbrs i.e. continning a Penny of the 
ſame Weight of Standard Silver, which at 
preſent-it has, 'He that has amind'to be 
ſatisfied of this, may read Mr. Lowndes's 
firſt five Reaſans for continuing the preſent 
Standard. of Fineneſs, which he will fad in 
his 29,30, 31, 32 ' pages of his Report. 
And when Mr. Lowndes himſelf has again 
confidered what there is of Weight in 
them, and how far it reaches, he will at 
leaſt not think it ftrange if they appear 
to me and others, good Arguments againſt 
putting leſs Silver into our Coin _ the 

ame 
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fame Derioninations; tet that Dirminvtl- 
on be\inade' what way it-will, 5051 

: WhaD\Mr. | Lowndes ſays about Gold 
Coins; p.'$8.' &c.'\appears to' the! "Highly 
rational, and I perfeCtly agree withhim ; 
excepting 'only-that I do not think.Gold''is 
in regard of Silver rifen'#* in £1 ny 
which 1 think maybe thus "made our. A 
Guinea" weighing five! Penny Weightand 
nine Grains, or one hmdred amd 'twenty 
nine” Grains 5 and: a' Poune''Stedling 
weighing 'sne thouſand'eight hundred and 
ſixty Graitis ; A Guinea' at twenty'SHKillings 
is asone hundred and twenty nine to-one 
thonfand eight hnndred' and _ , that bs, 
28 One to-fourteen and an half,” 

A: Guifiea at two ghd ementy'Shiltings 
is as one hundred and twenty nine, to.tTwo 
thouſand Goriy two, + ec "as one 4 mk ja X 
teen. 

AQuines at thirty: $hillings, 4 is/ as. one 
hundred: twedity nine-to two thoularid ſe; 
ver hundred eighty four,” 5. e. as: one to 
twenty one and a half,gear. | 

He.theretore that Teceives rwentyShil. 
lings mild Money:'for a Guinea; receives 
one” thouſand eight'Hnndred and ſixty 
Grains Standard Silver, for one hundred 
twenty nine Grains | of [Standard Gald , 
s. ce. fourteen and an half for one. - 


He 
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He" who receives two and twenty Shit- 
lings. mill'd. Money for a Guinea, has two 
thouſand forty twa Grains Standard Sil- 
yer; far one [hundred twenty .nine 
Grains Standard 'Gold, 5. e, ſixteen for 
one:; 

He who receives thit ty Shiliogs mill'd 
Money for a Guinea, has two thauſand 
ſeven. hundred eighty four Grains Stand- 
ard Stlyer, for one hundred twenty nine 
Grains of Gold, 3.e. | twenty. one and an 
balf for one, 

- Bbt the current Caſh being (upon Tryals 
made about Midſummer laſt } computed 
by Mr. Lowndes P.'108. to want half its 
Standard. weight, and not being mended 
ſince, it 'is evident he who receives thirty 
Shillings of our preſent clip'd Money, for 
a Guinea, has but One thouſand three hun- 
dred ninety two Grains of Standard Silver, 
for. One hundred - twenty nine Grains of 
Gold, 5, e. has but ten and three:quarters 
of Silver for one of Gold. 

I have left out the utmoſt preciſi- 
ons of fraCtions in theſe con'putations, as 
not neceſſary in the preſent: Caſe, theſe: 
whole: Numbers ſhewing well enough the: 
difference of the.value of Guineas al "_ 


 fveral Rates. | -:, | 5 1:bl 


If it be true what 1 here: aſſert, vie. That: 


he wto-receiyes. 39:;Shillipgs in' okr. Cur-) 
rent 
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rent clip'd Money for a Guinea, receives 
not eleven Grains of Silver for one of Gold ; 
wheras the value ofGold toSilver in alt our 
Neighbouring Countries is about fifteen to 
one, which 1s. about a-third part moreg 
It will probably be demanded, how comes 
it to paſs that Foreigners,or others,import 
Gold z when,they do not receive as much 
Silver for it here, as they. may have in all 
other Countries ? The -reaſon wherevf is 
viſibly this, that they exchange it:nor here 
for Silver, but for our Commodities;: And 
our Bargains. for Commodities as well as 
all other CantraCfts being made. in Ponhds 
Shillings and Pence, our. clip?d Money re- 
tains amongſt the People. (who: know not 
how to count but by Current Money) a 
part of its legal value, whilſt it paſſes for 
the ſatisfation of legal Contracts, as if 
it were Lawful Money. As long as the 
King receives it for his Taxes,. and the 
Landlord for his Rent, "tis no wonder the: 
Farmer andTenent ſhould receive it for his 
Commodities. And this perhaps would do 
well enough,if our Money and Trade were' 
to Circolate only amongſt our Selves, and 
we had no Commerce with: the reſt of the 
World, and needed it not.- But here lies 
the loſs, when Foreigners ſhall bringiover! 
Gold hither, and with that pay for our 
Commodities at the rate of Thirty rſt 
ings 
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lings the Guinea, when the ſame.quantity 
of Gold that is in- a; Guinea is not heyond 
Sea worth more Silver than is in twenty, 
or one and twenty 2nd fix Pence of our 
mill'd and 1awful Money : By which way 
of paying for ovr Commodities England 
loſes near one third of the value of all the 
Commodities it thus ſells, And 'cis allone 
35.if Foreigners, paid for them in Money 
Coin'd and clip'd beyond Sea, wherein was 
one third leſs Silver. than there ought 
to be, And thug we loſe near one third 
In all our Exportation, whilſt FArgign 
Gold Imported is received in Payment for 
Thirty Shillings a Guinea. To make this 
appear, , we need . but, trace this way, of, 
Commerce a little; - and there carl be no. 
donbt of the lofs we fifter by it. | 

Let us ſyppoſe, for Example, a Bale of 


Holland 7h worth there,one hundred&, 


eight: $0 pI of our Kandard Silver z And. 
a Bale of Serge hers worth alſo the ſame. 
weight of One bofSrc eighty Ounces of 
the. ſame Standard, Silver : ? Tis-evident, 
theſe two Bales are exadtly of the fame va-. 
lye.. Mr. Lowndes, tells, vs P. 88. That. at 
this tiene the Gold that is in 4 Guinea, (if it, 
mere carried ro Spain,; Italy, Barbary «nd, 
i eel Bear Fro purchaſe | ach. 
Stlwgr. t herey at'is equ eq. the $| undarg of 
en of our, Shillings, -&-o6, My Xe 1N.v2-, 
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le Hes Silver ſcarce as otie t6 fourteen 
and att half : And1think, I may ſay, thar 
Gold it Holerd is, or litely was, as one 
to fifteen, 'or not” much: above, ' Taking 
theg Staridard Gold in Holland to bein pto- 

rtjon'to Standard'Silyer, as one-to about 
fteen, or a little more; Twelve Ounces of 
our Standard Gold, or as much Gold as is 
in Forty-four Guinear'and a balf, muſt be 
given for that Bale vf:Aolland-Linnen, if 
any one will pay for it there in Gold : But 
if he buys that Bale' of Serge here'for One 
hundred and eighty Ounces of Silver, 
which is Forty eight Pounds Sterling, if he 
pays for it, in Gold at Thirty Shillings the 
Guinea, two and Thirty Guineas will pay, 
for it. ''So that in'all the Goods that 'we 


ſell beyond Seas for Gold Imported, and 
Coin'd into Guineas, unleſs the Owners, 
raiſe them } aboye what they would Sell ' 


them for in milPd Money, we loſe twelve 
in Forty four and an half, which is very 
near one ied. POETRY 2” 
This loſs is wholly owing to the 
permitting clip'd Money in Payment. 
And this loſs we muſt] unavoidably ſuffer 
whilſt clip'd Money is Current amongſt us. 
And this robbing of England of near one 
third'of the value of the' Commodities we. 
Sell out, will continue whilſt People had 
rather receive Guineas at Thirty Sh lags, | 
| than 


» 
< 
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than Sitver Coin (no other beitg to be 


had) that is not worth half what they take 


it for. 'And yer this clip'd Money, as'bad 


as it is, and however unwilling People 
areto be charged with it, will always bave 


Credit enough to paſs, whilſt the Gold- 


ſmichs and Bankers receive it ; and the 
will always receive it, whilft they can paſs 
it over-again to the King with advantage, 
and can have hopes to prevail, that at laft 
when it-can be born no longer, but moſt be 
call'd in, no part of the lofs of light Mo- 
ney,which fhall be found in their hands fhal 
fall upon them, though they havefor many 
Years dealt in it, and by reaſon of its be- 
ing clip'd haye had all the running Caſh 
of the Kingdom in their hands, and made 
profit of it,. 1 ſay, clipd Money, however 
bad' tit 'be, will always paſs whilſt the 
King's Receivers, the Bankers of any kind, 
and ar laſt the Exchequer takes ir, For 
who wil notreceive chp'd Money, rather 
than have none forhis neceſſary occaſions, - 
whilſt he Tees the great Receipt of the Ex- 
chequer admits it, and the Bank and Gold- 
faiths will take' it of him, and give him 
Credit or it, fo that he needs keep no 
Keble of it by him than he pleaſes. In this 
State, "whilft the Exchequer receives clip'd 
Maney,” Fdo not” fee how it can' be ſtop'd 
from pang. ' A'clipd Half. Crown -thar 
| H goes 


9) 
.goes-at the Exchequer, will not. be refuſed 
by ,any, one wbo bas hopes, by: his own or 


othets hands to conyey itthither, and-who, 


.unlels be take ir, cannot Trade,: or ſhall 
.not be, paid. Whilſt therefore the Exche- 
quer js, open t9.clip'd Money, - itwill paſs, 
and whilſt clip'd Money paſles,Clippers will 
certaialy..be at, Work; and what a-gap 
this leaves to Foreigners, ifchey will make 
uſe of it. to pour in clip'd.Mongy ppon-us 
(as irs Neighbours. did into Portugal) as 
long as we have either Goods, or weighty 
Money left to, be carri'd away at fifty. per 
Cezt. or greater profit, itsealie to ſee. + 
I will fup 04 the King receives clip'd 

Money inthe Exchequer, and at halt or 
three quarters loſs Coins it.into mill'd 
Money. For if-he receives all, how-much 


ſoever clip'd, I ſuppoſe the ClippersSheers 


are not_ſo ſquemiſh as-not. to. Pare; away 3? 
| boye half. *Twill be a wonderful confci- 
enciouſneſs in them, nowhere, that know, 
to be parallell'd, if they will content them; 
ſelyes with leſs profic than;they cag make, 
and will leaye ſeven Penny worth of Silver 
in an Half-Crown, if ſix Penny worth and 
the Stamp be enough to.make it paſs for 
Half a Crown. When his Maicky ha 

Coin'd this into mill'd Money of Standard 
weight, and paid it out mai} bh - 
. kers, Goldſmiths or others, . what Tal 


— 


- 
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then become of it? Either they*will lay it 
vp to get :Tid'of their clip'd Money, for 


| 19 Body''will» part: with heavy. Money , 


whilſt he has any-light ;\ nor will any hea- 
vy Money cotheabroad whilſt thereis light 
left; foo:whoever- has: clip'd Money 'by 
Him, 'will fel gocd* Bargains, or borrow 
at any'Rate of thoſei who are: willing to 
part: with'any weighty, to keep that 'by 
him, rather than the:clip*'d Money be has 
in-his hands. ' So that as far as this reaches, 
mo mill'd Money, how « much ſoever be 
Coin'd wilt appear -abroad or if it-does, 
will it lonz ſcape the Coiners and Clippers 
hands; 'who will be: atwork preſently up- 
on it'to: furniſh tke/Exchequer with more 
clip'd Money at'fifry, ſixty, ſeventy, or I 
know not what advantage... Though this 


j be- enough to} cut: off the hopes of mill'd 


Money appearing in payments whilſt any 
dip'dis-current.' Yet:to this we may add; 
that Gold-Imported at an over value will 
ſweep ir-away: as faſt as it is Coin'd whilſt 
clip'd Money keeps: up the rate ' of | Gnineas 
above: their ' former value; This will be 
the'circolation of our Money, whilft clip'd - 
is permittedany way to be Chrrent. And 
ifiſtore "enough: of clip'd : Money - from ar 
home or-abrodd; can;be.bur provided (as 
tis more\than' probable it may. now- the 
'rade is ſo: Univerfal; and'has been ſo long: - 
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prattiſed with great 'advantege, and no 
great danger, as appears by the few have 
{uffer'd in regard of the great number "ws 
evident are ingaged in the Trade, and the 
vent of it here..in England is ſo kxnown 
and ſure) I do not ſee how in a little. while 
we ſhall have any Money or Goods at all 
left in England, if Clipping be not immedi- 
ately ftop'd.. And how Clipping can be 
ſtop'd, but by an immediate : poſitzve to- 
ral Prohibition, whereby all clip'd Money 
ſhall be forbid to paſs in any Payment 
wharſoever, or.to paſs for more than its 
weight, I wontd be glad tolearn. Clip- 
Ping 1$ the great Leak, which for ſome time 
paft has contributed more to Sink vs, than 
all the Force of our Enemzes-conld. do. 
Tis like 2 Breach in the Sea-bank, which 
widens every. morhent till it beſtop*d; And 
my timerous Temper muſt be pardon'd if 
] am frighted with 'the thooghts.of clip'd 


Money being Current one monichtlonger, | 


at any other value but of 'warrant'd Stan- 
dard. Bullion. .And therefore there can be 
nothing moretrne and reaſonable, nor that 
deſerves better. to be conſider'd, than what 
Mr, Lowndes ſays in his Corollary FP, go. 
Whoever deſires to know the different 
ways of Coining Money by the Hammer and 
by the 24ift, may inform himſelf in the 
8xa& Account Mr; Lowndes has! _ 
E F 11-1 | bot 5 
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both, under his ſecond general Head : 
Whers he may alſo ſee the probableſt gueſs 
that has been made of the quantity of our 
clip'd Money, and the Silver deficient in 
itz and an Account, of what Silver Money 


| was Coin'd in.the Reigns of Q. Elizaberh 


K. James 1ſt. and Charles 1ſt, more exatt 
than is £0 be had any where elſe. There 
is only oge thing which I ſhall mention, 
fince Mr. Lowndes does it here again under 
this Head P. 100, and that is, melting 
down our Coin; concerning which I ſhall 
yenture humbly to propoſe theſe follow- 
ing Queſtions, 

1, Whether Bullion be any thing- bux 
Silver, whoſe Workmanſhip has no value ? 

2. Whether that Workmanſhip, which 


can be had for nothing, bas, or can have 


any value ? 

3, Whether, whilſt the Money in our 
Miat is Coin'd for the Qyners, without any 
colt to them, our Coin can ever bave any 


value above Standard Bullion ? 


4 Whether, whilſt -oyr Coia is not of 


value above Standard Bulljon, Goldſmichs 
-and others, who have need of Standard 


Silver, will not rather take what is by the 
Free labour of the Mint ready efaig and 
adjuſted to their uſe, and melt that down, 
rather than be at the trouble of melting 
mixing and efſaying of Silver for rhe uſes 
they have ? 0 þ 6: Whe- 
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5. Whether the only cure for this wan- 
ron, though criminal melting' down our 
Coin, be not, that: the Owners ſhould pay 
one Molety 'of the Sixteen-pence 'Half- 


penny, which 1s paid per''Ponnd: Troy for 


Coinage of Silver, a the King now 
pays all ? 
6. Whether by this means Standard Silver 


in Coin will not be more worth than 'Stan-. 


dard Silver in Bullion, and ſo be preſerved 
from this wanton melting down, as fooh 
a3 an overballance of our Trade ſhall bring 
vs Silver to ſtay' here ? for till then it is in 
vain to think of preſerving our Coin. from 
melting down, and therefore to no -pur- 
poſe till then to change that Law. 

7. Whether any Laws, -or any Penal- 
ties can-keep our Coin from- being carried 
out, when Debts contracted refund Seas 
call 'for it? 

8. Whether it be any odds to! England, 
whether it be carried out, melted down 
into Bullion, cr in Specie ? 

9. Whether, -whilſt the Exigences of 
our occaſions and Trade call-for ir abroad, 
it will not always be:melted/ down: for rhe 
conventency of Exportation, ſo: long as the 
Law prohibits its Exportation in'Specie ? 

10. Whether Standard Silver 'ini Coin 
and in Bullion, -will not immediately'be of 

the ſame value as ſoon as the Prohibitionof 
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gp by: ont"Money 'in Specie is taken off? ' 

. Whether" an Ounce of Silver” the ' 

wigte' would: be* caried- ont in "a Year, Ws 
that Prohibition were raken off ?  * 

12. Whether Silver in ovr Coin will not 
always, during/the' Prohibition of its Ex- 
portation; -be 'a little lefs worth than Sil- 
ver in'Bulliofh, - whilſt the-Conſumprion of 
Foreign Commodities beyond what ours 


pay' for, makes the Exportation of Silver : 


neceſſary? 'And fo, diriag {ſuch a ſtare, 
Raife your Money as much andas often as 
you will, Silver 'in the Com will: never fetch" 
as much! 4s the Silver "in | Bulttion, as' -Mr.- 
Lowndes expreſſes it, p. 110. 

As to the- Inconveniencies and Dinwzes ; 
we ſuſtain by clip'd Money paſſing by T ate, 
as if it were Lawful, nothing can be'more- 
true, more "judicious, nor more weighty, 
than what' Mr. Lowndes ſays mnder his third” 
General Head; wherein 'I perfe&tly agree 
with' hit; excepting'only where he builds 
any thing 'ypon'the* propoſed raiſingiour! 
Coin one fifth, And to what'he ſays, p. 11 4; 
concerning our being deprived of the feof 
or heavy Money; - by mens" 'biardtrg' if, 14" 
proſpett that the © Silver © comtained in thoſe: 
weghty pieces will rhiyw more to thei? Profit, thaw 
lending it at Intereſt, Purching or Trailing 
therewith. ©] crave teave toadd, Tharthofe: 
Hoarders of - Money, a great many uf chem 
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drive no Jeſs,” but rather a greater, Trade. 


by hoarding the weighty Money, than if 


they let it go abroad. ' For,. by: that-means 


. all the current. Caſh, being light, clip'd, 
and hzzardous Money, *tis all tumbled in- 
ra their Hands, which gives credit to their 
Bills; and furniſhes them to trade. for as 
- muck as they pleaſe, ' whilſt every ; body 


elſe ſcarce Trades at all,' (but juſt as ne» 


ceſlity forces) and is ready to ſtand ſtill. 


Where he ſays p. 114. ?Ts. not likely the 


weighty AMoneys will ſoon appear nbroad with= 


out raiſing their value and recoining the .cliy' a, 
Moneys; 1 ſhould agree with bim if it. 


ran thus; Without recoining the clip'd , 
and-jn- the mean time making, it. go for irs 


weight, For that will, I humbly: conceive, 
bring out the heavy Money,without raifing 
its vale, as effetually and ſoonex.g, for it. 
will. do it-immediately :. His will. take up. 
ſame time. And/I fear, if dip;d Money. 


be not ſtopt all.at once, and preſently, 
from paſling any. way -in- Tale, the Da- 
. mage x will bring will be irreparable, 

Afr. Lowndes's. Fourth General, Head. is, 
16 propoſe the means that muſt be vþſerved, and 
the proper methods. to be uſed -jn, .and for the 
Re tft abliſhment. of the Silver Coins,. ' 

The firſt is, That .che Work ſboald. be finifhed 
nas bittle time as may be ;, not only to obviate 4 
farther Damage by c!yping in the juterim, 7 

16:8: 7 alſo 
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alſo that : the: needfwl redpantages of the new. 


Maney may be the ſooner obtained for che ſer- 
. Theſe I agree with him, are very good 
and: neceſfary Ends; but they are both to 
be attain*d, I conceive, much ſooner by 
making clip'd Money go for. its weight, 
than by.the Method Mr. Lowndes propaſes, 
For this immediately puts an end to Cljp- 
ping, and obviates all further Damage thereby. 
Next, :it immediately brings out all the 
BmEr 364 ad Money,and ſathat advan- 
tage will be ſooner, obtain'd for; the ſeryice 
of the Nation,than it can any other way bes 
ſides. Next it preſerves the uſe of clip*dMo- 
ney_for the Service of the Natian in the jnte: 
rimtill it can be Re-coin'd all at theTower. 
. His Second Propolition is, That the loſs, 
or the greateſt-part of -it, ought to be born by 
the Publick, and not. by particulars, who being: 
very xumerous will be prejudiced againſt a Re- 
formation for the publick benefit, f it be to ba 
effefted at the coſt of particular Men. 
. A Tax given to make good.the.defeC of 
Silver; in_ clipd Money, will be paid by 
particulars, and fo the loſs will be born by 
particular. men: And whether theſe parti- 
culars be not more numerous, . or at leaſt a 
greater number.of innocent men of them 
more ſenſibly burden'd that way, than if 
it takes its chance in the bands of thoſe 
Lg LE men, 


($es), 
men, whohave profifed by the havidt it in” 
chi tands, Like be worth conſring 
And I wiſh is were well weigl'd, which 'of 
the two ways the preater Shbortof'then 
wonld *b2 moſt dangeronfly prejudic'd-a- 
gainſt this Reformanion. But as Mr. Lowndes 
orders the', matter, ' every Body will I 
fear_ be prejudic"d  againft this Reformation, 
when (as he divides it p.1 33,134.) the Owv- 
ners will bear near one half of the/loſs* in 
rhe price of his clip Money, and every 
Body elfe, his part- of the 'remainder-in a' 


Tax Jevied  on'them+ for it: © with are- | 


medy: covld be.found withont any Bodies 
tofs.” Moſt*of thoſe ways 1 have heard: 
propoſed to make Reparation'to every ipay- 
Propel man for the Qipa Q Money haiſihe 
fqund in his hands, do ſo delay*the reme- 
dy, if nor entail Clipping upon us,that [ 
fear fuch a care of perticalars indangers the 
whole.” And if- that ſuffer, it wilFgo'but 
i with particalars* And thereforeT'think 
it will he the Rational deſire of allparrice- 
lars, thatthe ſhorteſt'and ſhreſt 'way, nor 
interfering with Law-or Equity," ſhould 
be taken to piit an effetualFend, to'am E. 
vil, which every moment it continues works 
powerfully toward a general ruin,” , 

| His Fourth Propoſition is, that no room 
muſt be left for Felouſie ; 1 acknowledy to be 
a good one, if there can be a way found to 
attain It. - _» TIcan- 
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.- I cannot but wonder to find meds 


. | 7. 124 That noperſon whatſoever ſhall hereaf- 


ter be oblig'd to accept in legal Payments any 
Money whatſoever, that is already clipd or 
may hereafter be chp'd-or diminiſh/d ; ard that 
v0! Perſon ſhall tender or receive any ſuch-Ao- 
ney #n Payment, under ſome ſmall Penalty to be 
made eafily recoveravle, &c. © $ 

. As if 'any man now were obliged tore. 
ceive-clip'd Money in legal Payment, and 
there were not already a Law with ſevere 
Penalties againſt thoſe who teadered clip'd 


: | Money in Payment? 


*Tis'a-doubt to me, whether the War- 
den, : Maſter-worker, &c. of the Mint at 
the Tower, could find Fit and Skilful-Perſons 
enough to ſet. nine other Mints at work in 
other-parts of. England in a quarter of a 
Year, as Mr. Lowndes propoſes P, 127. 
Beſides, Mr, Lowndes tells us P. g6 that the 
Engines which put the Letters upon theEadges of 
the larger Silver Pieces, and mark the 'Edgesof 
the reſt-with a Graining, are w2ought ſecret- 
ly. And indeed this is ſo great a Guard a- 
gainſt Counterfeiting-as well as [Clipping 
our Money, that it deſeeves well 'to- be 
kept a'becret, as -it has been hitherto. 
But: how: that ican be, if Money he to'be 
Coin'd in nine other Mints, (er up mn ſeve- 
ral Parts, -is hard to conceive. And' laſtly, 
perhaps ſome may apprehend it may ar” 
? ; : Ul 
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il conſequence to have ſo many men in. | 


ſtrufted and emplay*d in the Art of Coin- 
ing, only for a ſhort job, and then turn'd 
looſe again to ſhift for themſelves by their 
ewn $kill and induftry, as they can, | 
The Proviſion made in his fourth Rule, 
p- 136, to prevent the Gain af /ubtile Des: 
lers by culling out the heavieſt of the «lip'd 
pieces, though ir be the Produft-of great 
 Sagacity and Foreſight, exaQtly calcylated, 
and as well contrived as in that caſe it can 
be; yet | fear is tooſubtile for the Appre- 
henfion and Practice -of Country Meg, 
who,” many 'of' them, with their little 
Quickneſs in- ſuch matters, have alfo but 
{mall Summs of Money by them, 8nd ſo 
neither having Arichmetick, nor Choice 
of clipd Money to adjuſt it. to. the 
Weight there required , will be hardly 
made to underſtand it, But I think the 
Clippers have, or will take care that 
there will not be any great need of it. 


To conclude, I confeſs my (elf not to | 


See the leaſt Reaſon whyour preſent mild 
Money ſhould be at all altered in Finene(s, 
Weight, or Value. I look upon ig £0 be 
the beſt and ſafeſt from counterfeiting , 
adulcerating, or anyways being fraudent- 
iy diminiſhed, of any that ever was coined. 
Itis adjuſted to our legal Payments, Rec- 
Xonings, and Accounts, $0 which our Mo- 

| | ney 
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ney muſt be reduced : The raiſing its De- 
. [nomination will neither add to its Worth, 
| | nor make the Stock we have, more. pro- 


portionate to our Occaſions, nor bring 
one Grain of Silyer the more into-Englend, 
or one -Farthing Advantage to the publick: 
It will only ſerve to defraud the King, and 
a great Npmber of his Subjects, and pers 
plex all, and put the Kingdom to a need- 
teſs Charge of recoining all, both mill'd 
as well as clip'd Money. ; 

If I might take vpon me to offer any 
thing new, 1 would humbly propoſe, that 
ſince Market and retail Trade requires leſs 
Diviſions than ſix pences, a ſufficient Quan» 
tity of Foxur perny, Four pence half penny, 
and Five penny Pieces ſhould be coined. 
Theſe in change will anſwer all the Fracti- 


. ons between' Six pence and a Farthing, and 


thereby ſupply the Want of fmail Monies, 
whereof I believe no body ever ſaw enovgh 


common to anſwer the Neceſſity of ſmall 


Payments ; whether, either becauſe there 
was never a ſufficient Quantity of ſuch pie- 
ces coined , or whether becauſe of their 
Smallneſs they are apter to be loſt out of 
any Hands, or becauſe they oftner falling 
imto Childrens Hands, they lofe them, or 
lay them up 3 ſo it is, there is always @ 
viſible Want of them, to ſupply which 
withont the Inconvegiencies attending ve» 

bf 4 ry 


FOR 


ry fmyll Coin, the propoſed pieces, I liunt- 


bly conceive, will ſerve, 

If ic be thought fit for this end ito have 
Four: petce; Four pence half penny, and Five 
premy \ pieces coined, It will, I ſuppoſe, be 
eonvenient thar they ſhoold be diſtinguiſh- 
ed from fix pentes, and from one another, 
bya deep. and: very large plaiti' Difference 
in 'the- Stamp on: Both ſides; to prevent 
Miſtakes, and Loſs of Time in telling - of 
Money. The Foir pence half penny; has 
already the Harp for a known Diſtinction, 
which may be fit to be continued © The 
Five pence may have the/Feathers, and the 
Four. pence this Mark IV. of:fonr on the Re- 
verſe, and on the other ſide they may each 
have the King's Head with a Crown on it; 
ro ſhew on that fide too, that the Piece 1o 
coined/is one: of thoſe under a Six pence ; 
and with that they may each on that ſide al: 
ſo have ſomeMarks of Diſtinftion one from 
another, as the Five penny piece this Mark 
of V. the Foxr pence half penny a little Harp, 
and the Foxy pence riothing . 

Theſe, or any-other better Diſtini- 
ons; which his'Majeſty ſhall order, will in 
Tale readily-diſcover them, if by chance 
any.ofthem fal} into.larger Payments, for 
whict-they are not deſigned. - | 

And thys 1: have, with as\much Brevity 
and:Clearnefs as I could, complied — 

| | waat 
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| agreeable to the publick Service. 
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| what Mr. Lowndes profeſſes to be the end 


of printing his Report in theſe Words, viz. 


| That any Perſons who have conſidered an Af- 


Fair of this nature, may Cif they pleaſe) com- 
aunicate their Thoughts for rendring the 
Deſign here aimed at, more perfeft, or more 
It muſt be 


confeſſed that my Conſiderations have led 


| me to Thoughts in ſome-Parts of this Af- 


fair, quite oppoſite fo Mr. Lowndes's : But 
howfar this: has-beenfrom any-Dekre to 
oppoſe him, or to have a Diſpute with a 
Man, o atherwiſe known to me. bur by tus 


| Civilities, and whoml have .avery;great 


eſteem for, will appear by what I printed 
about raiſing the Value of Money, above 
three Years fifice, All that I have ſaid 
here in anſwer to him, being nothing but 
the” applying the Principles, I then went 
on , Particularly now to Mr. Lownde:'s 
Arguments, as they came.in my way ; 
that ſo thereby others might judge what 
will, or will not be the Conſeqyences of 
ſuch a Change of our Coin, as he propoſes, 
the only way, I think, of rendring his De- 
ſign more agrezable tothe publick Services 
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